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CONVENIENCE TRANSLATION INTO ENGLISH OF
INDEPENDENT AUDITOR’S REPORT
ORIGINALLY ISSUED IN TURKISH

To the Board of Directors
Katmerciler Ara¢ Ustii Ekipman Sanayi ve Ticaret A.S.

L.

We have audited the accompanying balance sheet of Katmerciler Arag Usti Ekipman Sanayi ve
Ticaret A.§. (The Company) and its Subsidiaries as of December 31, 2013 and the related statements
of income and cashflow for the period then ended and a summary of significant accounting policies
and other explanatory notes.

Muanagement’s Responsibility for the Financial Statements

2.

The Company’s management is responsible for the preparation and fair presentation of these financial
statements in accordance with turkish accounting standards issued by the Public Oversight Accounting
and Auditing Standards Authority (POA). This responsibility includes: designing, implementing and
maintaining internal control relevant to preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Aunditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standarts issued by the CMB. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance on whether the financial statements are free from material misstatement.

An audit involves performing audit procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal contro! relevant to the
entity’s preparation and fair presentation of the financial statements in order to desing audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
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our audit opinion.
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Opinion

4. In our opinion, the financial statements except the effect of 4.clause present fairly, in all material
respects, the financial position of Katmerciler Arag Ustii Ekipman Sanayi ve Ticaret A.S. and its
Subsidiaries as of December 31, 2013, and of its financial performance and its cash flows for the
period then ended in accordance with turkish accounting standards issued by the POA.

Reports on independent auditor responsibilities arising from other regulatory requirements

In accordance with Article 402 of the Turkish Commercial Code, the Board of Directors submitted to
us the necessary explanations and provided required documents within the context of audit,
additionally, no significant matter has come to our attention that causes us to believe that the Group’s
bookkeeping activities for the period 1 January — 31 December 2013 is not in compliance with the
code and provisions of the Company’s articles of association in relation to financial reporting.

Pursuant to Article 378 of Turkish Commercial Code no. 6102, Board of Directors of publicly traded
companies are required to form an expert committee, and to run and to develop the necessary system
for the purposes of: early identification of causes that jeopardize the existence, development and
continuity of the company; applying the necessary measures and remedies in this regard; and,
managing the related risks. According to subparagraph 4, Article 398 of the code, the auditor is
required to prepare a separate report explaining whether the Board of Directors has established the
system and authorized committee stipulated under Article 378 to identify risks that threaten or may
threaten the company and to provide risk management, and, if such a system exists, the report, the
principles of which shall be announced by the POA, shall describe the structure of the system and the
practices of the commiftee. This report shall be submitted to the Board of Directors along with the
auditor’s report. Our audit does not include evaluating the operational efficiency and adequacy of the
operations carried out by the management of the Group in order to manage these risks. As of the
balance sheet date, POA has not announced the principles of this report yet so, no separate report has
been drawn up relating to it

Istanbul, 10 March 2014

AC ISTANBUL ULUSLARARASI BAGIMSIZ DENETIM VE SMMM A.S.
Member of ENTERPRISE WORLDWIDE

Cemal OZTURK
Managing Partner 2 L Mart 2034%
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
AUDITED CONSOLIDATED BALANCE SHEETS AS OF DECEMBER 31, 2013

{Amounts expressed in ‘Furkish Lira (“TRY™) unless otherwise indicated.)

Notes Audited Audited

Current Period  Previous Period

Ref 31.12.2013 31.12.2012
ASSETS
Current Assets 202.128.654 122,428,696
Cash and Cash Equivalents 6 6.227.985 340.958
Financial Assets 7 - -
Trade Receivables
- Due from Reiated Parties 9,38 3.177.953 2.718.069
- Other Trade Receivables 9 88.374.960 59.504.063
Other Recejvables
- Due from Related Parties 10,38 - -
- Other Receivables 10 3.675.427 5.134.501
Inventories 12 82.777.457 43.565.831
Prepaid Expenses 13 10.055.338 4.694,891
Current Assets Related with Current Period Tax 36 669,747 100.119
Other Current Assets 27 7.169.826 6.371.264
Non-Current Assels 36.525,682 30.528.270
Financial Assets 7 - -
Other Receivables
- Due from Related Parties 10,38 - -
- Other Trade Receivables 0 40.686 21.600
Investment Property i6 6.559.614 5456211
Tangible Fixed Assets ¥ 24.630.173 19.771.079
[ntangible Fixed Assets 8 $94.612 1.361.740
Goodwill 19 1.759.03% 1.759.039
Prepaid Expenses 13 16,785 58,850
Non-Current Assets Related with Current Period Tax 36 - -
Deferred Tax Assets 36 2.524.773 2.159.751
Other Noncurrent Assets 27 - -
TOTAL ASSETS 238.654.376 152.957.966

The accompanying accounting policies and explanatory notes are an integral part of these statements
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.§. AND ITS SUBSIDIARIES

AUDITED CONSOLIDATED BALANCE SITEETS AS OF DECEMBER 31,2013

{Amounts expressed in Turkish Lira (“TRY™} uniess otherwise indicated,)

Audited Audited
Current Period  Previous Period
Notes 31,12.2013 31,12.2042
LIABILITIES
Current Lizbilitics 165.163.972 94,654.212
Short Term Borrowings 8 104.835.223 42,641,066
Trade Payables
- Due to Related Pariies 2,38 399.209 110.213
- Other Trade Payables 9 34.125.447 35.461.833
Employee Benefits 26 1.432.461 1.123,550
Other Payables
- Due to Related Parties 10,38 - -
- Other Payables 10 551.948 1,392,551
Deffered income 13 23,106.345 7.311.078
Taxes on Income 35 - 29.005
Short Term Provisions
-Short Term Provisions of Employee Benefits 26 443,795 327.247
- Other Shont-Term Provisions 24 269,544 257.629
Other Current Lizbilities 27 - -
Long Term Liabilities 40.5368.088 18.283.612
Long Term Provisions 8 36.555.642 13.874.789
Trade Payables
- Due to Related Parties 9,38 - -
- Other Trade Payables 9 - -
Deferred Tax Assets 13 - -
Long-term provisions
- Employee Benefits Related 2o Long-Term Provisions 26 1.747.700 1.438.899
Liabilities Related to Current Tax - -
Deferred Tax Liability 36 2.564.746 2,960,924
Other Noncurrent Liabitities 27 - -
EQUITY CAPITAL 32.622,316 40,020,142
Equity Attributable to Equity Holders of the Parent 29.816.696 38.641.563
Capital 28 25.000.000 25.000.000
Reclassification to profit or loss Accumulated Other Comprehensive
Income or Expenses
- Defined Benefit Pians Remeasurement Gains / Losses 28 (238.830) (303.708)
- Revaluation and Measurement Gain / (Loss) 28 4,322,860 -
Restricted Reserves 28 2,061,453 1. 162,896
Retained Eamnings 28 5.883,818 3518201
Net Profit of The Period 37 (8.212.605) 9.271.174
Minory Interest 2,805,620 1,378.579
TOTAL LIABILITIES 238.654.376 152,957.966

The accompanying accounting poticies and explanatory notes are an integral part of these consolidated statements
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HATMERCILER ARAE 05T D ERIPMAN SANAYL VE TICARET A5 AND ITS SHBSIDLARIES
AUDITED CONSOLIBATER STATEMENTS OF INCOME FOR THE VEAR ENDED DECEMBER 3¢, 2013

(Amouniz exprssud in Tustazh Lisa CYRY™) unless othowise indicated )

Audited Awndiied
Current Perfod Previous Period
late: DL,0E-3E 122063 81,01,-31.12.2012
OPERATING [NCOME
Sele 29 146.424.469 153.415.333
Canl of Solez {-) 29 (111,262,901} (121.383.149)
GROSS PROFITHLOSS) 35.161.548 JLTILES
Genernl Adiministretive Expenses () 30 (9 654.548) (6.424.276)
Marketing Fommsos {-) 30 (12817710} (12.232.096)
Ineomes From Other Operations 2 285400 2.149.1%0
Expenses From Cither Operations ) 32 (1.637 415) (1.793.130)
GPERATING PROFIT/ (LOSS) 13.895986 13.631.870
Inceme frem Investing activitics 33 - .
Exy feom | ing aciivities (-) 33 - -
BEFORE :
FINANCING INCOME AND EXPENSES OPERATING INCOME / F3.895.086 13631870
{L0S5)
é“’ Financial Incomes k] 15891 677 10.500.949
LN Financial Expenses {-) 34 QFI3.121) (11.662.498)
PROFIT/ (LOSS) BEFORE PROVISION FOR TAXES (1.949.455) 2470321
Tax Income/(Expense) From Operating Activities
<Tax For Period kL] (102.601) (3.082.791)
«Deferred Tax Income! {Expensc) % 129.288 (115356}
NET FPROFTTI {LOS5) FOR THE PERIOD .925.3T1Y 9271174
Profit/ (Loss} Attributable Lo
HNon-Controliing Imenests 259.8%4 (B88.911)
Parent Coppany Sharcs 37 (8.212.605) 10-160.085
Earnings Per Share
- Earnings Fer Share fram Continuing Operations 37 (0,329) 0406

KATMERCILER ARAG DSTD EKAPMAN SANAYL VE TICARET A.§. AND ITS SUBSIDIARIES
AUDITED BALANCE SHEETS AS OF DECEMBER 31, 2013
01.01.2013 - 31122063 OTHER CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD

(Amounts epiressed in Tukish Lisa (TR Y™) undess otharwiss indicated.)

NET PROFIT J {LOSS) 4 1.972.771) 5.271.174

OTHER COMPREHENSIVE INCOME

Thisgs ta reclassification in profil or loss

Revatuation of Tangible Assets f (Docrease) 4.556.519 -
Revatuelion of Intangible Assets / (Deaease) - “
Deefined Benelit Plags Remeasurcment Geins f Losses (38.478) 150,64
Defined Benelit Plans Rameasurenent Gain / Loss Related to Taxes
- Currenl Tax (Expanse] ! inconc) - -
- Defirred lax (expense) £ iticome) 7.696 (3122

Valucd by Bauity Method of Osher Comprehensive Income of
Subsidiaries sharea to Profit / (Loss) Classification
Other profil or loss a3 a reclessification o Other Comprehicnsive
Income Compoacnls
Reclassification 1o profil of loss i other compsehensive income Taxes
on Income { (Expense)
- Current Ta (Expense) ! Income) - -
- Defarred lax {epmse) f incoms) (233.659) -

OTHER COMPREHENSIVE ENCOME (AFTER TAX} 4.292.078 120.489

TOTAL COMPREHENSIVE INCGME (1.630.691) 9391.663

Comprebenaive Income Attributable to:
Non-Centrelling Interests 520.8% (876.294)
Parail Company Shares (4 151.584) 10.268.057

‘The pecompanymg sesounting policies and explenatory noles arc an integrat parl of these stataments
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KATMERCILER ARACTSTU EKIPMAN SANAYI VE TICARET A.S.
AUDITED

CONSOLIDATED STATEMENT OF CASHFLOW FOR THE YEAR ENDED DECEMBER 31,2013

(Amounts expressed in Turkish Lira (“TRY™) unless otherwise indicated.}

AT \

Audited
Current Perfod Previous Period
Notes 01.01.-31.12.2013 01.01.-31.12.2012
A.CASH FLOWS FROM OPERATING ACTIVITIES {60.650.416) {18.858.438)
Net profit/ (loss) for period 37 {7.922.771) 2271174
Adjustments to reconcile Profit / (Loss) : 8.384.515 1.248.171
Depreciation and amortization Adjustments 17,18,30 1.033.131 894.470
Provisions Adjustments 24,3 2.481.738 771.386
Interest Income and Loss Adjustments 34 135.194 (94.868)
Foreign Exchange Gains / Losses Related to Corrections 5,151,864 (342.336)
Tax Expense / Income Adjustments 37
Arising from disposal of fixed assets Related to Loss / Gain Adjustinents 1711 (95,787)
Profit / Loss Gther Adjustmicnts Related 10 Reconciliation (419.123) 115.356
Changes an Capital {58.611.486) (15.491.430)
Trade Receivables Increase / Decrease Adjustients 12 (39.211.626) 196,807
Trade seceivables Increase / decrease Related Fixes 9.38 (29.330.782) (28.166.648)
Related to activities in other receivables Encrease / decrease Related Fixes 19,38 £.384.095 (3.321.251)
Trade Payables Iiterease / Decrease Adjusiments 9,38 (£.047.390) 12.744.933
Related to activities in other liabilities Increase / decrense Related Fixes 10,38 {340.603) 1.086.443
Gther in working capital Increase / Decrease Related to Corrections 27 10.434.820 1.968.286
Cash Flows from Operations (2.500.674) {13.885.350)
Tax Payments/Returns (1.290.624) (88.351)
ther Casly Inflows / Gul
Other Cash Inflows / Qurllows (1.210.059) (13.797.999)
B. CASHFLOW PROVIDED BY INVESTING ACTIVITIES (337.865) (9.697.680)
Cash Inflows from Sates of Tangible znd Intangible Assets i7,18 748.508 315.050
Cash Quiflaws frem Sales of Tangible and Intanpible Assets 7,18 (i.086.373) (10.012.73G)
C. CASHFLOW PROVIGED BY FINANCING ACTIVITIES 66.875.308 23.536.230
Cash Inflaws from Borrowings 3 252485075 [26.351.584
Regarding Debt Payment Cash Outflow 8 (178.504.379) (100.821.857)
. Arising from Financial Leasing Contract Payments Related to Debt Casls Cutflows 8
" Dividends paid (4.250.000) -
Interest received 1.402.645 1.361.314
Enterest paid (4.258.033) (3.314,811)
NET (DECREASEVINCREASE IN CASH AND CASH EQUIVALENTS BEFORE FOREIGN CURRENCY
CONVERSION ADJUSTMENTS (A+B+C) 5.887.027 (5.019.585)
D. FOREIGN CURRENCY CONVERSION ADJUSTMENTS EFFECTS ON CASH AND CASH EQUIVALENTS - -
NET (DECREASE)INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C+D) 5.887.027 {5.019.885)
E. CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD [ 340.958 5.360.543
CASH AND CASH EQUIVALENTS AT THE END OF PERIOD (A+B+CH+IHE) 5 6.227.985 340.958

The accompanying accountiag policics and explanatory notes are ai: integral past of these statements
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

1. ORGANIZATION AND ACTIVITIES

.......................................................................................................... 2
2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS «oovoeoeoeeoeos oo 3
3. BUSINESS COMBINATIONS .....onsssceamsorsesssnssmsmmsnsssssssssmssssesesmansssessmsessessosssmosesmsesseeseeeeeoess 28
4. JOINT VENTURES c.cucucaroveseecerssssssssssissssmssnsssssesssssssssssssessessssesssessesessmsmsssssssssssesssesseseesseeseseesmsesseeesesseose 28
5. SEGMENT INFORMATION ....oovuvumusecsssmmsssossssessmsmmmmsessssssssonesseeseesesssssmsesessssssmssssesssmsessseeeemmesssssssss oo 29
6. CASH AND CASH EQUIVALENTS ..courvucvrernecrsosesssearesessssersssssssssssssessessensosssseenn. 32
7. FINANCIAL INVESTMENTS .....ououuucssseressassssossermsamnssssssssnsessssssmsosssssssesesesssmmseessesesssesoseesemsesssssssssssoson 32
8. FINANCIAL BORROWINGS.....covumeussormsmerssnsmsssresstssssrssessssesssssessonesssssssessessesssssssseseseessessemsssesssssssnsesene 33
9. TRADE RECEIVABLES/ PAYABLES..co.cvsvsuuemsseuumerersssesemmsesmmseeerssssessesemsessssmeossemsosesssssssseesseeesseesesssse 35
10. OTHER RECEIVABLES AND PAYABLES ....vcvveuconccscerssesssssessessssmssssossssesssmsenns 37
11. DERIVATIVE FINANCIAL INSTRUMENTS .. teatsa st e s ae st bbb e e senes 37
12. INVENTORIES............... ORIt s See b e et s a L v e e AT s RS SR SR E RS ORE SR SR SRs SRR RN b e e et e enaes 37
13. PREPAID EXPENSES AND DEFFERED INCOME ........ooorivvunessncemereereesemsessessesssssnsessmmmseessesssnesssons 38
14. CONSTRUCTION AGREEMENTS...ccuvuierecrmsmsorssssssossssssssesssssesmsssssesssssseseessssssssmses 38
I3 EQUITY METHOD FOR INVESTMENTS ...vveveurerserississessseemsecsesseessessessssssssssessesseesssssssssssess 38
16. INVESTMENT PROPERTY .ouvcrucrmmcmrmmsssonsensmsssressisnsssssessesssssssossmsseesssssssssssssssesssssossmsoessssossnmsesess 38
17. PROPERTY, PLANT AND EQUIPMENT .....cevvvumverereemmiesssmsssssessiosssesssorsmssssessssssssssssssssseessmssesssesssse 40
18. INTANGIBLE FIXED ASSETS ...ccoivureeusessnnersmssessisessssssssesmsssesossssossessessersssssssesssessrsns : )
19. POSITIVE / NEGATIVE GOODWILL ..cccsvtmnmmmuresssemssmnressessesmsssrsssssssossesnsesssssessssmssssssssssssossovsssemsesssmnes 43
20. RENTAL OPERATIONS......vvesssisescassersssmsssrssssssssssssssnssmmsssssssmssssssssssssssssosssssuseessssmssssssessessmssoossenes 44
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIE
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira {(“TRY”) unless otherwise indicated)

1. ORGANIZATION AND ACTIVITIES

Katmerc_iler Arag ?}stﬁ Ekipman and Trade Joint Stock Company ( the "Company" ), in 1985 "
Katmerciler Arag Ustii Ekipman and Trade Co, Ltd."” with the title of Izmir Trade Registry Office and
11/05/1985 date , 1380 Turkey Trade Registry Gazette ' in the declaration has been established.

The Group's head office address : Atatiirk Organize Sanayi Bolgesi 10032 Sokak No: 10 Cigli / IZMIR and
the branch is not available.

Group of the Kizilirmak Mah.1446 Cad. No: 12/ 18 Alternatif Plaza Qukurambar ~ Cankaya / ANKARA
and General Ali Riza Giircan Cad. Esli Cikmaz Sok. Merter Is Merkezi No. 2 K.7 is Merter D.47 -
Zeytinburnu / Istanbul - Turkey offices .

The Company and its subsidiaries (the "Group" ) any and all onboard equipment manufacturing , painting,
labor and resources in the field of labor operates . The following details the Group's activities also form the
basis of reporting by field of activity .

Group 's principal activities are as follows

Painting Work - Painting of vehicle equipment

Weld Works - sources of aerial work equipment

Vehicle Equipment Manufacturing- fire, trash , vacuum , grooving, environmental tool , transport , defense

vehicles and for the manufacture of vehicle mounted equipment for the construction industry

Company shares were offered to the public in 2010 is 24.29 % as of December 3 1, 2013 's Istanbul Stock
Exchange Inc. ( BIST ) are also traded .

As of 31 December 2013 the number of staff is 398 . (31 December 2012: 354).
The Group's main shareholder is Ismail Katmerci. ( Note 28).
Information regarding the Company's subsidiaries are as follows:

The accompanying consolidated financial statements of the subsidiaries included in the consolidation:

Country of
Name of the Company Field of activity incorporation
Katmerciler Profil San. ve Tic. A.S. Painting Works Turkey
Istpan Otomotiv ve Ust Ekipman Metal ve Makine San. ve
Tic. A.S. Weld Works Turkey
Vehicle Equipment
Gimkat Arag Ustii Ekipman San. ve Tic. A.S. Manufacturing Turkey

Company subsidiaries shares do not traded on the stock market,
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KATMERCILER ARAG USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY™) unless otherwise indicated)

2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS

A. Basic Standards of Presentation

Declaration of Conformity to TAS

The condensed financial statements and disclosures have been prepared in accordance with the
communiqué numbered II-14,1 “Communiqué on the Principles of Financial Reporting In Capital Markets”
(“the Communiqué™) announced by the Capital Markets Board (“CMB”) (hereinafter will be referred to as

“the CMB Accounting Standards”) on 13 June 2013 which is published on Official Gazette numbered
28676.

In accordance with article 5th of the CMB Accounting Standards, companies should apply Turkish
Accounting Standards/Turkish Financial Reporting Standards (TAS) and interpretations regarding these
standards as adopted by the Public Oversight Accounting and Auditing Standards Authority (“POA™).
Financial statements prepared in accordance with International Financial Reporting Standards (IFRS) were

authorized for issue on August 14, 2013 by the management. General Assembly have the power to amend
the financial statements.

Basis of presentation of the financial statements

The condensed consolidated financial statements and disclosures have been prepared in accordance with
the communiqué numbered I1-14,1 “Communiqué on the Principles of Financial Reporting In Capital
Markets” (“the Communiqué”) announced by the Capital Markets Board (“CMB”) (hereinafter will be
referred to as “the CMB Accounting Standards”) on 13 June 2013 which is published on Official Gazette
numbered 28676.

In accordance with article Sth of the CMB Accounting Standards, companies should apply Turkish
Accounting Standards/Turkish Financial Reporting Standards and interpretations regarding these standards
as adopted by the Public Oversight Accounting and Auditing Standards Authority (“POA™).

The condensed financial statements are based on the statutory records, with adjustments and
reclassifications for the purpose of fair presentation in accordance with the Accounting Standards of the
POA and are presented in TL.

Financial Stataments should be prepared according to IFRS and important accounting estimations should
use to prepare notes regarding assets and liabilities. There isn’t important changes on estimations and
accounting forecasts regarding financial statements as of 31 December 2013.

Financial statements prepared according to revaluation of financial intruments and basis of historical cost.

Currency used _
The individual financial statements of each Group entity operates in the currency of the primary economic
environment (functional currency) are presented. Each entity's financial position and results ?f operations .of
the Company, which is the functional currency and presentation currency for the consolidated financial
statements, which are expressed in Turkish Lira.

Termination of Inflation Adjusments

Hyperinflationary Economies” were not met, the inflation accoun é'
quarter of 2005. p

be applied for the first

According to the decision of Capital Markets Board of Turkey, with the decisipn-number 11/367 .date'd
17.03.2005, because of the conditions necessary for the application 0 IER 8- 9 “Finfi:cial Reporting (




KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

Classifications applied to financial statements as of 31 December 2013 and 31 December 2012

Based on the decision taken on 7 June 2013 by the CMB at its meeting numbered 20/670, a new illustrative
financial statement and guidance to it has been issued effective from the interim periods ended after 31
March 2013, which is applicable for the companies that are subject to Communiqué on the Principles of
Financial Reporting In Capital Markets. Based on these new illustrative financial statements, a number of
changes made at the Company*'s consolidated balance sheets. The reclassifications that are made at the
Company*s consolidated balance sheet as at 31 December 2012 are as:
Classifications applied to financial statements as of 31 December 2013 and 31 December 2012

{continued)
Previously
Reported Restated
December 31, CMB Format December 31,
2012 Change Impact 2012
Assets
Current Assets 122.899.156 (469.460) 122.429.696
Cash and Cash Equivalents 2.902.259 (2.561.301) 340.958
Trade Receivabies

- Trade receivables from related parties 2.718.069 - 2.718.06%

- Trade receivables from third parties 56.942.762 2.561.301 59.504.063
Other Receivables

- Other receivables from related parties - - -

- Other receivables from third parties 5.134.501 - 5.134.501
Inventories 43.565.831 - 43.565.831
Deferred Tax Assets 469.460 (469.460) -
Prepaid Expenses - 4.694.891 4.694.891
Current Tax Assets Related to - 100.119 100.119
Other Current Assets 11.166.274 (4.795.010) 6.371.264
Fixed Assets 30.058.810 469.460 30.528.270
Other Receivables

- Other receivables from related parties - -

- Other receivables from third parties 21.600 - 21.600
Investment Property 5.456.211 - 5.456.211
Tangible Fixed Assets 19.771.079 - 19.771.079
Intangible Assets 1.301.740 - 1.301.740
betterment 1.755.039 - 1.759.039
Prepaid Expenses - 58.850 58.850
Deferred Tax Assets - 2.159.751 2.159.751
Other Fixed Assets 1.749.141 {1.745.141) -
Total Assets 152.957.966 - 152.957.966
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

Classifications applied to financial statements as of 31 December 2013 and 31 December 2012

{continued)
Previously Restated
Reported CMB Format December 31,
Assets December 31, Change Impact 2012
Current Assets 95.239.028 (584.816) 94.654.212
Cash and Cash Equivalents 48.641.066 - 48.641.066
Trade Receivables
- Trade receivables from related parties 110.213 - 110.213
- Trade receivables from third parties 35.461.833 35.461.833
Other Receivables
- Other receivables from related parties - - -
- Other receivables from third parties 2.516.141 (1.123.590) 1.392.551
Inventories 29.005 - 29.005
Deferred Tax Assets - 1.123.590 1.123.590
Prepaid Expenses - 7.311.078 7.311.078
Current Tax Assets Related to
Other Current Assets - 327.247 327.247
584.876 (327.247) 257.629
Fixed Assets 584.816 (584.816) -
Other Receivables 7.311.078 (7.311.078) -
- Other receivables from related parties
- Other receivables from third parties 17.395.088 888.524 18.283.612
Investment Property 13.874.789 - 13.874.789
Tangible Fixed Assets
Intangible Assets 1.135.191 303.708 1.438.899
betterment - 2.969.924 2.969.924
Prepaid Expenses 0
Deferred Tax Assets 2.385.108 (2.385.108) -
Other Fixed Assets 40.323.850 (303.708) 40.020.142
Total Assets 38.945.271 (303.708) 38.641.563
Paid-in capital 25.000.000 - 25.000.000
Capital Adjustment - - -
Reclassification to profit or loss Accumulated Other
Comprehensive Income or Expenses
- Defined Benefit Plans Remeasurement Gains /
Losses - {(303.708) {303.708)
Restricted Reserves 1.162.896 - 1.162.896
Retained Profit/ Loss 3.511.201 - 3.511.201
Net Profit / (Loss) 9.271.174 - 9.271.174
Non-Controlling Interests 1.378.579 - 1.378.579
Total Liabilities 152.957.96% f i~ 152.957,966
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)
A. Basic Standards of Presentation (continued)

The assumption that the business continuity

The consolidated financial statements of the Group next year and will benefit from the activities of its assets

in its natural course and fulfill the obligations under the assumption has been prepared cn the basis of the
continuity of the business.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the consolidated balance sheet when
there is a legally enforceable right to set off the recognized amounts and there is an intention to settle on a
net basis, or realize the asset and settle the liability simultaneously.

Basis of Consolidation

Subsidiaries

Subsidiaries of the Company, directly or the other through its subsidiaries, capital and management
relations in the context of more than 50% ratio of the shares, voting rights or management majority the right
to choose or management majority-owned operations. Group, a subsidiary of the company has power to
govern the financial and operating policies depending on whether the subsidiary will receive a share of the
results of operations.

As of December 31, 2013 direct and indirect shareholding of subsidiaries subject to consolidation rates are
as follows.

Shareholding Ratio (%)

. Establishment
Functional and Operation

Subsidiaries Main Activity Currency Place 31.12.2013  31.12.2012
Katmerciler Profil San. ve . Turkish 9333 9333
Tic. AS. Painting Works ¢ ¢ Turkey ’ :
Istpan  Otomotiv ve Ust

Ekipman Metal ve Makine Weld Works Turkish 95,67 95,67
San. ve Tic. A.S. Liras Turkey

Gimkat Arag Ustii Ekipman Equipment Turkish 4999 49,99
San. ve Tic. A.S. (*) Manufacturing Liras Turkey

(*) The Company Gimkat Vehicle Equipment Industry and Trade Inc. (Gimkat) the determipation of t?;e
financial and operating policies because it has the power to control, Gimkat accompanying financial
statements have been consolidated with the full consolidation method.
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KATMERCILER ARAG USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira {*TRY™) unless otherwise indicated)

2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

Basis of presentation of the consolidated financial statements

The consolidated financial statements and disclosures have been prepared in accordance with Turkish
Accounting Standards/Turkish Financial Reporting Standards (TAS/TFRS) promulgated by the Public
Oversight Accounting and Auditing Standards Authority (POA) as set out in the communiqué numbered 11~
14.1 “Communiqué on the Principles of Financial Reporting In Capital Markets” (“the Communiqué”) of
POA.

CMB, with its resolution dated 17 March 2005, announced that al] publicly traded entities operates in
Turkey was not obliged to apply inflationary accounting as from 1 January 2005. The consolidated financial
statements have been prepared in accordance within this resolution.

Excluding the subsidiaries incorporated outside of Turkey, functional currency of all entities” included in
consolidation is Turkish Lira (TL) and they maintain their books of account in Turkish Lira (TL) in
accordance with Turkish Commercial Code and Tax Legislation and the Uniform Chart of Accounts issued
by the Ministry of Finance.

The consolidated financial statements are based on the statutory records, with adjustments and
reclassifications for the purpose of fair presentation in accordance with the Turkish Accounting Standards
published by the POA and are presented in TL.

The consolidated financial statements have been prepared on the historical cost basis except for the
property, plant and equipment and investment property acquisitions prior to 1 January 2000 for which the
deemed cost method was applied in accordance with TAS 29 “Financial Reporting in Hyperinflationary
Economies”, derivative financial instruments and minority put option liability which have been reflected at
their fair values. Investment properties and tangible assets which are recognized with deemed cost method
are valued with fair values as of 1 January 2000, minority put option liabilities and derivative financial
liabilities are valued with fair values as of balance sheet date.

The new standards, amendments and interpretations

The accounting policies adopted in preparation of the consolidated financial statements as at 31 December
2013 are consistent with those of the previous financial year, except for the adoption of new and amended
TFRS and TFRIC interpretations effective as of 1 January 2013, The effects of these standards and
interpretations on the Group’s financial position and performance have been disclosed in the related
paragraphs.

The new standards, amendments and interpretations which are effective as at 1 January 2013 are as
follows:

TFRS 7 Financial Instruments: Disclosures — Offsetting Financial Assets and Financial Liabilities
{(Amendment)

The amendment requires the disclosure of the rights of the entity relating to the offsetting of the financial
instruments and some information about the related regulations (e.g., collateral agreements).

New disclosures would provide users of financial statements with information that is useful in

i) evaluating the effect or potential effect of netting arrangements on an entity’s financial position and,
ii) analyzing and comparing financial statements prepared in accordance with TFRSs and other generally
accepted accounting standards.

New disclosures have to be provided for all the financial instruments in the balance sheet that have been
offset according to TAS 32. Such disclosures are applicable to financial instruments in the balance sheet
that have not been offset according to TAS 32 but are available for offsetting according to main applicable
offsetting regulations or other financial instruments that are subject to a similar agreement. The amendment
affects disclosures only and did not have any impact on the consolidated fina statements of the Group.

e
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.$. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY™) unless otherwise indicated)

2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

The new standards, amendments and interpretations (continued)

TAS 1 Presentation of Financial Statements (Amended) — Presentation of Items of Other
Comprehensive Income

The amendments to TAS 1 change only the grouping of items presented in other comprehensive income,
Ttems that could be reclassified (or ,.recycled™) to profit or loss at a future point in time would be presented
separately from items which will never be reclassified. The amendments will be applied retrospectively,
The amendment affects presentation only and did not have an impact on the financial position or
performance of the Company.

TAS 19 Employee Benefits {Amended)

Numerous changes or clarifications are made under the amended standard. Among these numerous
amendments, the most important changes are removing the corridor mechanism, for determined benefit
plans recognizing actuarial gain under other comprehensive income and making the distinction between
short-term and other long-term employee benefits based on expected timing of settlement rather than
employee entitlement. Since the Group recognizes the actuarial gain and loss in the other comprehensive
income statement, the amendment of the standard with regards to the accounting of actuarial gain/loss did
not have any impact on the financial position or performance of the Company.

TAS 27 Separate Financial Statements (Amended)

As a consequential amendment to TFRS 10 and TFRS 12, the POA also amended TAS 27, which is now
limited to accounting for subsidiaries, jointly controlled entities, and associates in separate financial
statements. This amendment did not have an impact on the financial position or performance of the
Company.

TAS 28 Investments in Associates and Joint Ventures (Amended)

As a consequential amendment to TFRS 11 and TFRS 12, the POA also amended TAS 28, which has been
renamed TAS 28 Investments in Associates and Joint Ventures, to describe the application of the equity
method to investments in joint ventures in addition to associates. Transitional requirement of this
amendment is similar to TFRS 11. This amendment did not have an impact on the financial position or
performance of the Company.

TFRS 10 Consclidated Financial Statements

TFRS 10, TAS 27 Consolidated and Separate Financial Statements addresses the accounting for
consolidated financial statemenis. A new definition of confrol is introduced, which is used to determine
which entities are consolidated. This is a principle based standard and require preparers of financial
statements to exercise significant judgment. This amendment will not have an impact on the financial
position or performance of the Company.

TFRS 11 Joint Arrangements

The standard describes the accounting for joint ventures and joint operations with joint control. An?o.ng
other changes introduced, under the new standard, proportionate consolidation is e't‘Rermitted for joint
ventures. This standard did not have an impact on the financial position orpe g 0f\the Company.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIA
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

The new standards, amendments and interpretations {continued)

TFRS 12 Disclosure of Interests in Other Entities

TFRS 12 includes all of the requirements that are related to disclosures of an entity”s interests in
subsidiaries, joint arrangements, associates and structured entities. This standard did not have an impact on
the financial position or performance of the Company.

TERS 13 Fair Value Measurement

The new Standard provides guidance on how to measure fair value under TFRS but does not change when
an entity is required to use fair value. It is a single source of guidance under TFRS for all fair value
measurements. The new standard also brings new disclosure requirements for fair value measurements. The
new disclosures are only required for periods beginning after TFRS 13 is adopted. Some of the disclosures
about the financial instruments mentioned above, have to be provided in the interim condensed consolidated
financial statements according to TAS 34.16 A (j). The Group has presented these disclosures in Note
39.This amendment did not have an impact on the interim consolidated financial statements of the
Company.

TFRIC 20 Stripping Costs in the Production Phase of a Surface Mine

Entities will be required to apply its requirements for production phase stripping costs incurred from the
start of the earliest comparative period presented. The Interpretation clarifies when production stripping
should lead to the recognition of an asset and how that asset should be measured, both initially and in
subsequent pericds. The interpretation is not applicable for the Group and did not have any impact on the
financial position or performance of the Company.

Transition Guidance (Amendments to TFRS 10, TFRS 11 and TFRS 12)

The amendments change the transition gnidance to provide further relief from full retrospective application.
The date of initial application is defined as ,,the beginning of the annual reporting period in which TFRS 10
is applied for the first time*. The assessment of whether control exists is made at ,the date of initial
application™ rather than at the beginning of the comparative period. If the control assessment is different
between TFRS 10 and TAS 27/SIC-12, retrospective adjustments should be determined. However, if the
control assessment is the same, no retrospective application is required. If more than one comparative
period is presented, additional relief is given to require only one period to be restated. For the same reasons
POA has also amended TFRS 11 Joint Arrangements and IFRS 12 Disclosure of Interests in Other Entities
to provide transition relief. These amendments did not have an impact on the interim consolidated financial

statements of the Company.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY"”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

The new standards, amendments and interpretations (continued)

Improvements to TFRSs

Annual Improvements to IFRSs — 2009 — 2011 Cycle, which contains amendments to its standards, is

effective for annual periods beginning on or after 1 January 2013. This project did not have an impact on
the financial position or performance of the Group.

TAS I Financial Statement Presentation:

Clarifies the difference between voluntary additional comparative information and the minimum required
comparative information.

TAS 16 Property, Plant and Equipment:

Clarifies that major spare parts and servicing equipment that meet the definition of property, plant and
equipment are not inventory.

TAS 32 Financial Instruments: Presentation:
Clarifies that income taxes arising from distributions to equity holders are accounted for in accordance with
TAS 12 Income Taxes. The amendment removes existing income tax requirements from TAS 32 and

requires entities to apply the requirements in TAS 12 to any income tax arising from distributions to equity
holders.

TAS 34 Interim Financial Reporting:

Clarifies the requirements in TAS 34 relating to segment information for total assets and liabilities for each
reportable segment. Total assets and liabilities for a particular reportable segment need to be disclosed only
when the amounts are regularly provided to the chief operating decision maker and there has been a
material change in the total amount disclosed in the entity*'s previous annual financial statements for that
reportable segment.

Standards issued but not yet effective and not early adopted

Standards, interpretations and amendments to existing standards that are issued but not yet effective up to
the date of issuance of the interim condensed consolidated financial statements are as follows. The
Company will make the necessary changes if not indicated otherwise, which will be affecting the interim
condensed consolidated financial statements and disclosures, after the new standards and interpretations
become in effect,

TAS 32 Financial Instruments: Presentation - Offsetting Financial Assets and Financial liabilities
(Amended)

The amendments clarify the meaning of “currently has a legally enforceable right to set-off” and also clarify
the application of the TAS 32 offsetting criteria to settlement systems (such as central clearing house
systems) which apply gross settlement mechanisms that are not simultaneous. These amendments are to be
retrospectively applied for annual periods beginning on or after 1 January 2014. The Company does not
expect that these amendments will have significant impact on the financial position or performance of the

Company.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS {continued)

A, Basic Standards of Presentation (continued)

The new standards, amendments and interpretations (continued)

TERS 9 Financial Instruments — Classification and measurement

As amended in December 2011, the new standard is effective for annual periods beginning on or after 1
January 2015. Phase | of this new TFRS introduces new requirements for classifying and measuring
financial instruments. The amendments made to TFRS 9 will mainly affect the classification and
measurement of financial assets and measurement of fair value option (FVO) liabilities and requires that the
change in fair value of a FVO financial liability attributable to credit risk is presented under other
comprehensive income. Early adoption is permitted. The Company is in the process of assessing the impact
of the amendment on financial position or performance of the Company.

The new standards, amendments and interpretations that are issued by the International Accounting
Standards Board (IASB) but not issued by POA

The following standards, interpretations and amendments to existing IFRS standards are issued by the IASB
but not yet effective up to the date of issuance of the interim financial statements. However, these standards,
interpretations and amendments to existing IFRS standards are not yet adapted/issued by the POA, thus they
do not constitute part of TFRS. The Company will make the necessary changes to its consolidated financial
statements after the new standards and interpretations are issued and become effective under TFRS.

IFRS 10 Consolidated Financial Statements (Amendment)

IFRS 10 is amended to provide an exception to the consolidation requirement for entities that meet the
definition of an investment entity. The exception to consolidation requires investment entities to account for
subsidiaries at fair value through profit or loss in accordance with IFRS 9 Financial Instruments. The
Company does not expect that this amendment will have any impact on the financial position or
performance of the Company.

IFRIC Interprefation 21 Levies

The interpretation clarifies that an entity recognizes a liability for a levy when the activity that triggers
payment, as identified by the relevant legislation, occurs. It also clarifies that a levy liability is accrued
progressively only if the activity that triggers payment occurs over a period of time, in accordance with the
relevant legislation. For a levy that is triggered upon reaching a minimum threshold, the interpretation
clarifies that no liability should be recognized before the specified minimum threshold is reached. The
interpretation is effective for annual periods beginning on or after 1 January 2014, with early application
permitted. Retrospective application of this interpretation is required. The Company does not expect that
this amendment will have any impact on the financial position or performance of the Company.
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KATMERCILER ARAC USTT EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

IAS 36 Impairment of Assets - Recoverable Amount Disclosures for Non-Financial assets
(Amendment)

The IASB, as a consequential amendment to [FRS 13 Fair Value Measurement, modified some of the
disclosure requirements in IAS 36 Impairment of Assets regarding measurement of the recoverable amount
of impaired assets. The amendments required additional disclosures about the measurement of impaired
assets (or a group of assets) with a recoverable amount based on fair value less costs of disposal. The
amendments are to be applied retrospectively for annual periods beginning on or after 1 January 2014.
Earlier application is permitted for periods when the entity has already applied IFRS 13. The Company does
not expect that this amendment will have any impact on the financial position or performance of the
Company.

IAS 39 Financial Instruments: Recognition and Measurement - Novation of Derivatives and
Continuation of Hedge Accounting (Amendment)

In June 2013, the TASB issued amendments to IAS 39 Financial Instruments: Recognition and Measurement
that provides a narrow exception to the requirement for the discontinuation of hedge accounting in
circumstances when a hedging instrument is required to be novated to a central counterparty as a result of
laws or regulations. The amendments are to be applied retrospectively for annual periods beginning on or
after 1 Januvary 2014. The Company does not expect that this amendment will have any impact on the
financial position or performance of the Company.

12
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KATMERCILER ARAC USTU EKIPMAN SANAYi VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

The new standards, amendments and interpretations (continued)

IFRS 9 Financial Instruments — Hedge Accounting and amendments to IFRS 9, IFRS 7 and 1AS 39 -
IFRS 9 (2013)

In November 2013, the IASB issued a new version of IFRS 9, which includes the new hedge accounting
requirements and some related amendments to 1AS 39 and IFRS 7. Entities may make an accounting policy
choice to continue to apply the hedge accounting requirements of IAS 39 for all of their hedging
transactions. The standard does not have a mandatory effective date, but it is available for application now;
a new mandatory effective date will be set when the IASB completes the impairment phase of its project on
the accounting for financial instruments. The Company is in the process of assessing the impact of the
amendment on financial position or performance of the Company.

Improvements to IFRSs

In December 2013, the IASB issued two cycles of Annual Improvements to IFRSs — 2010-2012 Cycle and
IFRSs - 2011-2013 Cycle. Other than the amendments that only affect the standards’ Basis for
Conclusions, the changes are effective as of 1 July 2014. Earlier application is permitted.

Annual Improvements to IFRSs — 2010-2012 Cycle

IFRS 2 Share-based Paymen:

Definitions relating to vesting conditions have changed and performance condition and service condition
are defined in order to clarify various issues. The amendment is effective prospectively.

IFRS 3 Business Combinations

Contingent consideration in a business acquisition that is not classified as equity is subsequently measured
at fair value through profit or loss whether or not it falls within the scope of IFRS 9 Financial Instruments.
The amendment is effective for business combinations prospectively.

1FRS 8 Operating Segments

The changes are as follows: i} Operating segments may be combined/aggregated if they are consistenfc with
the core principle of the standard. ii) The reconciliation of segment assets to total assets is only required to
be disclosed if the reconciliation is reported to the chief operating decision maker. The amendments are
effective refrospectively.

IFRS 13 Fair Value Measurement Decision Requirements

As clarified in the Basis for Conclusions, short-term receivables and payables with no stated intetest ra'tes
can be held at invoice amounts when the effect of discounting is immaterial. The amendment is effective

immediately.
/.(
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

The new standards, amendments and interpretations (continued)

Annual Improvements to IFRSs — 2011-2013 Cycle
145 16 Property, Plant and Equipment and I48 38 Intangible Assets

The amendment to IAS 16.35(a) and IAS 38.80(a) clarifies that revaluation can be performed, as follows:
1) Adjust the gross carrying amount of the asset to market value or ii) determine the market value of the
carrying amount and adjust the gross carrying amount proportionately so that the carrying amount equals to

the market value. The amendment is effective retrospectively.

IAS 24 Related Party Disclosures

The amendment clarifies that a management entity — an entity that provides key management personnel

services — is a related party subject to the related party disclosures. The amendment is effective
retrospectively.

Annual Improvements to IFRSs —2011-2013 Cycle

IFRS 3 Business Combinations

The amendment clarifies that: 1) Joint arrangements are outside the scope of IFRS 3, not just joint ventures
ii) The scope exception applies only to the accounting in the financial statements of the joint arrangement
itself. The amendment is effective prospectively.

IFRS 13 Fair Value Measurement

The portfolio exception in IFRS 13 can be applied fo the contracts within the context of IAS 39, not just
financial assets and financial liabilities. The amendment is effective prospectively.

I4S 40 Investment Property
The amendment clarifies the interrelationship of IFRS 3 and IAS 40 when classifying property as

investment property or owner-occupied property. The amendment is effective prospectively. These
amendments did not have an impact on the financial position or performance of the Company.

Resolutions promulgated by the Public Oversight Authority
In addition to those mentioned above, the POA has promulgated the following resolutions regardingl the
implementation of Turkish Accounting Standards. “The financial statement examples and user guide”

became immediately effective at its date of issuance; however, the other resolutions shall become effective
for the annual reporting periods beginning after 31 December 2012.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. ANBITT
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

A. Basic Standards of Presentation (continued)

The new standards, amendments and interpretations (continued)

2013-1 Financial Statement Examples and User Guide

The POA promulgated “financial statement examples and user guide” on May 20, 2013 in order to ensure
the uniformity of financial statements and facilitate their audit. The financial statement examples within this
framework were published to serve as an example to financial statements to be prepared by companies
obliged to apply Turkish Accounting Standards, excluding financial institutions established to engage in
banking, insurance, private pensions or capital market. The Company has made the classification stated in
Note 2.A in order to comply with the requirements of this regulation.

2013-2 Accounting of Combinations under Common Control

In accordance with the resolution it has been decided that i) combination of entities under common control
should be recognized using the pooling of interest method, ii) and thus, goodwill should not be included in
the financial statements and iii) while using the pooling of interest method, the financial statements should
be prepared as if the combination has taken place as of the beginning of the reporting period in which the
common control occurs and should be presented comparatively from the beginning of the reporting period
in which the common control occurred. This resolution did not have any impact on the consolidated
financial statements of the Company.

2013-3 Accounting of Redeemed Share Certificates

Clarification has been provided on the conditions and circumstances when the redeemed share certificates
shall be recognized as a financial liability or equity based financial instruments. This resolution did not have
any impact on the consolidated financial statements of the Company.

2013-4 Accounting of Cross Shareholding Investments

If a subsidiary of an entity holds shares of the entity then this is defined as cross shareholding invesiment.
Accounting of this cross investment is assessed based on the type of the investment and different
recognition principles adopted accordingly. With this resolution, this topic has been assessed under three
main headings below and the recognition principles for each one of them has been determined. i) the
subsidiary holding the equity based financial instruments of the parent,

ii) the associates or joint ventures holding the equity based financial instruments of the parent

ili) the parent’s equity based financial instruments are held by an entity, which is accounted as an
investment within the scope of TAS 39 and TFRS 9 by the parent.

This resolution did not have any impact on the consolidated financial statements of the Company.
B. Changes in Accounting Policies

Changes in accounting policies or accounting errors are applied retrospectively and the financial statements
of the previous year are restated.
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KATMERCILER ARAC USTU EXIPMAN SANAYI VE TICARET A.S. AND ITS SUBSII
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)

C. Changes in Accounting Estimates and Errors
Changes in accounting policies or determined accounting errors are applied retroactively and the financial
statements of the previous year are adjusted. If changes in estimates are for only one period, changes are

applied to the current year but if the changes in estimates are for the following periods, changes are applied
both to the current and following years prospectively.

There isnt any mistake need to be changes or adjusted on the financial statements and accounting estimates
of the Company

D. Summary of Significant Accounting Policies
Revenue and Income

Revenue have been or are to be measured at the fair value of the receivables . Estimated customer returns,
rebates and provisions are deducted from the amount in question .

Sale of goods
Proceeds from the sale of goods , is recognized when all the following conditions are met :
- Group all the significant risks and rewards of ownership are transferred to the buyer

- The Group's and the continuing managerial involvement usually associated with ownership and effective
control over the goods sold are the lack of

- The amount of revenue can be measured reliably ,

- The economic benefits associated with the transaction will flow to the entity being possible, and
Transaction costs incurred or to be incurred in a reliable way of measuring .

Rental Income

The rental income from investment properties , throughout the relevant lease is recognized on a straight-line
basis .

Dividend and interest income:

Investing in stocks derived from dividend income , shareholders' right to receive dividgnds at the date ( the
Group's economic benefits will flow and income reliably be measured as long as possible ) are recorded .

The interest income from financial assets , economic benefits will flow to the Group and the revenue can be
measured reliably are recognized as long as possible . Interest income , with the remaining principal balance
during the expected life of the financial asset the estimated future cash flows to the carrying value of the
asset in question on effective interest rate is accrued in the related period .
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KATMERCILER ARAC USTU EXIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2 .BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued )
D. Summary of Significant Accounting Policies

Inventories

Inventories are recognized at the lower of cost and net realizable value. Costs comprise purchase cost and,
where applicable and those overheads that have been incurred in bringing the inventories to their present
location and condition. Cost is calculated using the weighted average method. Net realizable value is the
estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale,
Net realizable value is the estimated selling price in the ordinary course of business, less marketing, selling
and other various expenses to be incurred in order to realize sale.

Tangible Fixed Assets

Tangible fixed assets are carried at cost less accumulated depreciation and impairment losses be calculated
by deducting the net values are indicated with .

Used in the production of goods and services or for administrative purposes and to be used at construction
stage assets , at cost less any impairment loss are carried at . Legal fees are included in the cost . To be
ready for use or sale of assets requiring a substantial period of time when it comes to the borrowing costs
of the Group are capitalized in accordance with the relevant accounting policy . Such assets , depreciation
method used for other fixed assets , as well as be ready to use when they are depreciated .

Land and construction in progress , except for the cost of tangible fixed assets amounts , based on their
expected useful lives are amortized using the straight-line method . Land for an indefinite useful life are
not depreciated because it is . The estimated useful lives , residual values and depreciation method are
reviewed for possible effects of changes in estimates are revised each year and if you have any changes in
estimates accounted for prospectively (Note 18).

Assets acquired under finance lease , with the expected economic life of the lease period , whichever is
shorter than the other tangible assets are depreciated in the same way .
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY?”) unless otherwise indicated)

2. BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued )

D. Summary of Significant Accounting Policies Revaluation Model

Production of goods or services or for administrative purposes or for the provision of land and buildings
held for use , are stated at their revalued amounts . Revalued amount at the date of revaluation of the fair
value in subsequent periods accumulated depreciation and accumulated impairment occurs is determined by
subtracting . Revaluations will be determined at the balance sheet date the carrying amount of the fair value
at regular intervals to show significant difference is made.

Tangible fixed assets Land and buildings at revalued amounts reported are shown through . Premises
licensed by SPK fair value is determined by an independent valuation firm . Revalued amounts , the fair
value at the date of revaluation , any subsequent accumulated depreciation and subsequent accumulated
impairment is calculated by deducting the losses . The increase in valuation are reported in equity .

If an asset's carrying value after revaluation has been increased , and this increase is recognized in other
comprehensive income and equity in the revaluation account under the name of the group are collected.
However, a revaluation of the same asset previously associated with the revaluation gains or losses reversed
to the extent that the value used is recognized as income .

If an asset's carrying value is low as a result of revaluation , the decrease is recognized as an expense .
However, this decrease in other comprehensive income related to this asset in the revaluation surplus is
recognized to the extent of the scope of any receivables balance . Decrease recognized in other
comprehensive income comes , under the heading of revaluation surplus reduces the amount accumulated in
equity ( Note 17).

Depreciation on revalued buildings is located in the income statement . Revalued real estate is sold or
withdrawn from service when the remaining balance in the revaluation reserve is transferred directly to
retained earnings . No release of off-balance sheet assets , transferred from revaluation reserve to retained
earnings is not made.

Rental or administrative purposes, or for purposes not yet determined under construction assets at cost less
any impairment loss are carried at . Legal fees are also included in the cost . Such assets , depreciation
method used for other fixed assets , as they are depreciated when they are ready to use .

Machinery and equipment , at cost less accumulated depreciation and accumulated impairment losses are
shown after deducting out .

Cost Method o
Tangible fixed assets at cost less accumulated depreciation and accumulated impairment losses are shown

after deducting out .

Rental or administrative purposes, or for purposes not yet determined under construction assets at cost less
any impairment loss are carried at . Legal fees are also included in the cost . Such assets , depreciation
method used for other fixed assets , as they are depreciated when they are ready to use .

Land and construction in progress , except for the cost of tangible fixed assets amounts , based on t.heir
expected useful lives are amortized using the straight-line method . The estimated useful lives , r_emdual
values and depreciation method are reviewed for possible effects of changes in estimates are revised each
year and if there is a change in estimate is accounted for prospectively .

Disposal of tangible assets or tangible assets withdrawn from service as a result of the saln-es procee_ds and
the pain or loss determined as the difference between the asset's carrying amount and are included in the
income statement .

2 4 Mart 2014
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2 .BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued )

D. Summary of Significant Accounting Policies

Intangible Assets

Purchase of intangible assets

Purchase of intangible assets at cost less accumulated amortization and accumulated impairment losses are
reported after deducting . The expected useful lives of these assets are amortized using the straight-line
method . The estimated useful life and the depreciation method , the potential impact of changes in
estimates are revised each year to identify any changes in estimate accounted for on a prospective basis .

Software

Purchase of computer software, and during the purchase until you are ready to use without buying over the
costs incurred are capitalized .

The derecognition of intangible assets

An intangible asset is disposed of or from the use or sale of , if not the future economic benefits expected to
be obtained statement of financial position (balance sheet) is disabled . An intangible asset statement of
financial position (balance sheet) Gains or losses arising from disabling , if any, from the disposal of assets ,
the net proceeds and the carrying value is calculated as the difference between . This difference related
assets statement of financial position (balance sheet) is recognized in profit or loss when taken out .

Investment Property

Investment properties , rental income and / or capital appreciation are properties held for obtaining initially
measured at cost , including transaction costs , and are measured by . Subsequent to initial recognition ,
investment properties, which reflects market conditions at the balance sheet date are measured at fair vaiue .

Investment properties , sold or rendered unusable and no future economic benefit from the sale to determine
whether the case will be excluded from the balance sheet . Lifetime of the investment property arising from
the retirement or sale profits / losses, are included in the income statement in the period they occur .

Fair Value Method

Group operations after the initial recognition , the fair value method chosen and the fair value of investment
property was measured by the method ( Note 16).

The fair value of investment property gain or loss arising from the change in profit or loss in the period they
occur are included.

Transfers , there is a change in use of the investment property is made . Fair value based on the monitored
investment property , the owner, used by real estate class made a transfer , the transfer made after
accounting treatment deemed cost at the aforementioned property's use shape change at the dates the fair
value is . The owner used by a property's fair value basis to display an investment property if it converts ,
business , change in use occurred up to the date "Tangible Assets" in the accounting policy applies .

Real estate is located in the Group's own use of tangible fixed assets have been reclassified .
’,/""’m"
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. ITS SUBSIDI/
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)
D. Summary of Significant Accounting Policies (continued)

Impairment of Assets (continued)

An impairment loss of a receivable, subsequent increase in recoverable amount of that asset, an impairment
loss recognized in the periods following an event occurring with associated case is reversed. An impairment
loss of other assets, if there is a change in the estimates used in determining the recoverable amount is
reversed.

Leasing
- Group - as a tenant

The Group substantially all the risks and rewards of ownership of tangible assets taken on lease , are
classified as finance leases . Financial leases are subject to finance lease at the inception of the lease at the
fair value of fixed assets at the lower of the present value basis are included in tangible assets by taking .
Arising from lease financing costs over the lease term so as to produce a constant periodic rate is spread
over the lease term . In addition, leased fixed assets based on estimated useful lives are amortized through .
A reduction in value of fixed assets subject to finance lease impairment provision is recognized if detected .
Finance lease liabilities and related interest expense and foreign exchange differences are recognized in
profit or loss statement . Lease payments from finance lease liabilities are deducted .

Operating lease

- Group - as a tenant

A significant portion of the risks and rewards of ownership are retained by the lessor that leases , are
classified as operating leases . Under operating leases ( net of any incentives received from the lessor after )
the payments made , straight-line basis over the lease term on the profit or loss is recognized as an expense
in the statement .

- Group - as lessor

In an operating lease , the leased assets , property, land and investment properties held , except to the
consolidated statement of financial position of tangible assets are classified and the resulting rental income
during the leasing period in equal amounts in the consolidated profit or loss reflected in the statement .
Straight-line basis over the lease term rental income in the consolidated profit or loss are recognized in the
statement . His capacity as lessor if the lease agreements become a party to the main building where the
Group operates and other non-group companies of investment property leased as office and warehouse are
caused .

Borrowing Costs

Use and sale to be ready for considerable time seeking assets ( qualifying assets )_ is concerned , the
acquisition , construction or production directly attributable borrowing costs for their intended use or sale

ready until the cost of the asset is included in the .
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND IS sUB
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2.BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued)
D. Summary of Significant Accounting Policies (continued)

Related Parties

The Group 's related parties , ownership , contractual rights , family relations or similar means , either
directly or in an indirect way against the side control or significantly influence the organization which
encompasses . The accompanying consolidated financial statements and the Group's shareholders in the
companies owned by these shareholders , they are known to be associated with key management personnel
and other companies, have been identified as related parties .

In the presence of one of the following criteria , is related to the Group if :

i) the party directly, or indirectly through one or more intermediaries :

- Group controls, is controlled by, or Group

- Is under common contro! with the Group (parent , subsidiaries and fellow subsidiaries including );

- That gives it significant influence over the Group has an interest in , or have joint control over the Group ;
ii ) the party is an associate of the Group ;

ii ) the party is a joint venture of the Group is a venturer ;

iii) The parties of the Group or its parent is a member of the key management personnel ;

iv) the party , (ii ) or (iv ) any individual referred to in Article Having a close family member ;

v) the party is an entity that is controlled, jointly controlled or significantly influenced by, or (iv) or (v )
material mentioned in any individual directly or indirectly significant voting -owned enterprises to be , or

vi ) the party or business entity that is a related party of the entity's employee post-employment benefit
plans must be provided .

Related party transactions with related parties, regardless of resources, services or obligations whether a
consideration is the transfer of meney ( Note 38}

Financial Instraments

Financial assets
At fair value through profit or loss Financial assets classified as and the fair value of recognized except
those financial assets at fair market value and purchase transactions directly attributable expenditure for the
total amount is recognized . Investment instruments in accordance with the timeframe established by the
market concerned the condition of delivery that is connected to a contract as a result of purchase or sale of
financial assets and the related assets , are recognized on the trade date or are derecognized .

“Financial assets at fair value through profit or loss Financial assets " , "held- to-maturity investments", "
available-for- sale financial assets " and " loans and receivables are classified as" . Classification of
financial assets and property , depending on the purpose of obtaining , is determined at initial recognition .
The Group's " fair value through profit or loss Financial assets ", "held-to -maturity investments", "
available-for- sale financial assets " available.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2 BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued)
D. Summary of Sigrificant Accounting Policies (continued)

Financial Instruments { continued)

Financial assets { continued)

The effective interest method

Effective interest method of calculating the amortized cost of a financial asset and the reiated interest
income is the method of allocating the related period . The effective interest rate is the rate for the expected
life of the financial instrument or , where appropriate, a shorter period of time of the total estimated future
cash receipts through the related financial asset is the rate that exactly discounts to net present value .

At fair value through profit or loss Financial assets are classified as financial assets and the related income
is calculated by using the effective interest method .

Loans and receivables
With fixed or determinable payments , not quoted in trade and other receivables and loans are classified in
this category . Loans and receivables at amortized cost using the effective interest method, less any

impairment will be shown through .

Impairment of financial assets

At fair value through profit or loss Financial assets other than financial asset or group of financial assets ,
impairment at each balance sheet date whether there is any indication of being subjected to evaluation .
Financial asset incurs one or more events occur and the events in question related financial asset or group of
assets reliably estimated future cash flows of the negative impact as a result of the financial asset is
impaired that the objective evidence in the presence of an impairment loss is recognized . Financial assets
carried at amortized cost, the amount of impairment for estimated future cash flows discounted at the
financial asset's original effective interest rate calculated by the difference between its carrying amount is
the present value .

Through the use of an allowance account for trade receivables where the carrying amount is reduced , with
the exception of all financial assets , an impairment of the carrying amount of the financial asset is reduced
directly . In case of trade receivables can not be collected by deducting the amount from the reserve account
will be deleted. The changes in the allowance account are recognized in the income statement .

Available-for- sale equity instruments , except for impairment losses in next period decreases and the
decrease in impairment loss was recognized, after the occurrence of an incident , the previously recognized
impairment loss , the impairment is reversed investment at the date the impairment is never accounted have
not been the case to reach the amortized cost will not exceed canceled in the income statement .

The fair value of available for sale equity instruments increase occurred after the impairment , are
recognized directly in equity .

2 4 Mart 2014
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2 BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued)

D. Summary of Significant Accounting Policies (continued)

Financial Instruments ( continued)

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and purchases from the date of maturity
of 3 months or 3 months , with less readily convertible to cash , which may be significant changes in value
of the risk increased with high liquidity and other short-term investments.

Financial liabilities

The Group's financial liabilities and equity instruments , contractual arrangements, financial Hability and
equity instrument are classified according to the substance of . Group after deducting all of its liabilities
represent right in assets equity instrument is any contract that . Specific financial Habilities and equity for
the applied accounting policies for financial instruments are stated below.

Financial liabilities at fair value through profit or loss or other financial liabilities are classified as financial
liahilities .

Difference between the fair value of financial liabilities at fair value through profit or loss

At fair value through profit or loss Financial liabilities at fair value at each reporting period and are
recognized in the balance sheet date are revalued at fair value . Changes in fair value , are recognized in the

income statement . The net gain or loss recognized in income statement in question for financial liabilities
include the amount of interest paid .

Other financial liabilities

Other financial liabilities , including borrowings , net of transaction costs are accournted for at fair value .

Other financial liabilities are subsequently calculated on the effective interest rate method , with interest
expense using the effective interest is recognized at amortized cost .

Effective interest method of calculating the amortized cost of a financial liability and of allocating interest
expense over the relevant period to the period related . The effective interest rate is the rate for the expected
life of the financial instrument or , if appropriate, a shorter period of time, the estimated future cash
payments net present value of the related financial liabilities is the rate that discounts .

Trade Pavables

Trade payables in the ordinary activities of the suppliers of goods and services provided refers to payments
to be made on . Trade payables are initially and subsequently at fair value calculated at the effective interest
method are measured at amortized cost { Note 9).
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KATMERCILER ARAC USTU EXIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”} unless otherwise indicated)

2 BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued )
D. Summary of Significant Accounting Policies (continued)

Business Combinations and Goodwill

Business combinations

From 1 January 2010 the Group has applied revised IFRS 3 “Business Combinations” in accounting for
business combinations. The change in accounting policy has been applied prospectively and had no effect
on business combinations completed during prior periods.

Business combinations are accounted for using the acquisition method. The cost of an acquisition is
measured as the aggregate of the consideration transferred, measured at acquisition date fair value and the
amount of any non-controlling interest in the acquirer. The consideration transferred is measured at fair
value, which is calculated as the sum of the acquisition-date fair values of the assets transferred by the
Group, the liabilities incurred by the Group to former owners of the entity and the equity interests issued by
the Group. When the agreement with the seller includes a clause that the consideration transferred could be
adjusted for future events, the acquisition-date fair value of this contingent consideration is included in the
cost of the acquisition. All transaction costs incurred by the Group have been recognized in general
administrative expenses. For each business combination, the Group elects whether it measures the non-
controlling interest in the acquirer either at fair value or at the proportionate share of the acquirer’s
identifiable net assets.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and
pertinent conditions as at the acquisition date. This includes the separation of embedded derivatives in host
contracts by the acquirer.

Acquisition method requires allocation of the acquisition cost to the assets acquired and liabilities assumed
at their fair values on the date of acquisition. Accordingly, acquired assets and liabilities and contingent
liabilities assumed are recognized at IFRS 3 fair values on the date of acquisition. Acquired company is
consolidated starting from the date of acquisition.

If the fair values of the acquired identifiable assets, liabilities and contingent liabilities or cost of the
acquisition are based on provisional assessment as at the balance sheet date, the Group made provisional
accounting, Temporarily determined business combination accounting has to be completed within twelve
months following the combination date and adjustment entries have to be made beginning from
combination date.

Goodwill

Goodwill acquired in a business combination is initially measured at cost being the excess of the aggregate
of the consideration transferred measured at fair value at the date of acquisition and the amount recognized
for non-controlling interest over the net identifiable assets acquired and liabilities assumed at fair value in
accordance with IFRS 3 on the date of acquisition. Following initial recognition, goodwill is measured at
cost less any accumulated impairment losses. Goodwill is reviewed for impairment, annually or more
frequently if events or changes in circumstances indicate that the carrying value may be impaired.
Whenever the carrying amount exceeds the recoverable amount, an impairment loss is recognized in the
consclidated income statement. o
For the purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition
date, allocated to each of the cash-generating units or groups of cash-generating units that are expect.ed to
benefit from the synergies of the acquisition, irrespective of whether other assets or liabilities are assigned
to these units or groups of units. Each unit or group of units to which the goodwill is so allocated represents
the lowest level within the Group at which the goodwill is monitored for internal management purposes.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2 BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued )]
D. Summary of Significant Accounting Policies (continued)
Effects of Changes in Foreign Exchange

The individual financial statements of each Group entity operates in the currency of the primary economic
environment ( functional currency ) are presented . Each company's financial condition and results of
operations of the Company , which is the functional currency and the presentation currency for the
consolidated financial statements are expressed in TL .

During the preparation of the financial statements of the individual entities , denominated in foreign
currencies ( currencies other than TL ) from the transactions , foreign exchange rates prevailing at the
transaction date are recorded at . In the balance sheet foreign currency denominated monetary assets and
liabilities using the exchange rates prevailing at the balance sheet date are translated into New Turkish Lira
. Followed by the fair value of non-monetary items denominated in foreign currencies which are those
recorded at fair value as determined by rates prevailing on the date are retranslated . Measured in terms of
historical cost in a foreign currency non-monetary items , are not retranslated .

Exchange differences, except as specified below , are recognized in profit or loss in the period in which
they occur ;

- Assets under construction for future productive use, which are associated with and on foreign currency
borrowings are regarded as an adjustment to interest costs and the cost of such assets are included in the
exchange rate differences,

- Risks arising from foreign currency ( providing financial protection against risks related to the accounting
policies described below) to provide financial protection against exchange differences arising from the
operation ,

In overseas activities of the net investment , forming part accounted in translation reserves and net
investment in sales profit or loss associated with the unpaid intention or unlikely overseas operations arising
from the monetary receivables and payables arising from exchange rate differences .

Earnings Per Share

Per share earnings / loss amount , profit / loss , from continuing operations per share gain / loss amount ,
however, from continuing operations profit / loss of the Company's shares in the period time-weighted
average share amounts are calculated by dividing .

In Turkey, companies , their shareholders from retained earnings are distributed to the " bonus shares " way
can increase . This type of "bonus share " distributions in the computation of earnings per share , are
assessed as issued shares . Accordingly, the weighted average number of shares used in these calculations ,
it comes at retrospective effect to the issuances of shares is taken into consideration .

The calculation of earnings per share , preferred share will require correction or share dilution effect there
is the potential ( Note 37).

Events after the Reporting Period

Events afier the reporting period , the balance date and the date of approval of the financial stateme:nts to be
published , in favor or against the Group refers to events that occur . According to perform smoothing , two
types of situations can be identified: —
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSID
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2 BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued )

D. Summary of Significant Accounting Policies (continued)

Events after the Reporting Period (continued)

- Events that require adjustment after the reporting period , the balance sheet date of the relevant facts
showing there is evidence that the conditions of the situation ,

- Related events that occur after the reporting period showing improvements ( non-adjusting events after the
reporting period )

The accompanying financial statements of the Group in the reporting period, adjusting subsequent events
have been registered and non-adjusting events after the reporting period are shown in the notes ( Note 41).

Provisions, Contingent Assets and Contingent Liabilities
Provisions

Arising from past events a present legal or constructive obligation as and liability for the fulfillment of
resources embodying economic benefits of the Company out of the likely and liability in a safe manner is
estimated to be in financial statements if money is allocated . Provisions for the fulfillment of the obligation
at balance sheet date of the expenditure made by management based on the best estimate is calculated and
where the effect is material are discounted to present value .

Contingent Liabilities

This group entered the obligations arising from past events and the existence of the business fully within the
control of one or more uncertain nature non- event in the future by realization presence is confirmed , which
may be liabilities Contingent liabilities assessed and financial statements are not included . Because for the
fulfiliment of the obligation , the possibility of an outflow of resources embodying economic benefits does
not exist or can not be reliably estimated amount of the obligation . Group the possibility of an outflow of
resources embodying economic benefits too far , unless contingent liabilities in the notes to the financial
statements shows ( Note 24).

Contingent Assets

Group of the enterprise arising from past events and literally are not under the control of one or more
uncertain events which will be confirmed with the realization of assets and contingent assets are considered
The inflow of resources embodying economic benefits is not certain contingent assets are disclosed in the
notes to the financial statements .

The provision for payment of the economic benefits of all or part of the third party are expected to be

collected in case the amounts to be , the total repayment is uncertain and the amount is reliably being
calculated , recognized as an asset and are reported .

Warranties

The provision for warranty costs , to meet the Group's obligations are estimated by management based on
the most appropriate expenditures , are recognized on the sale of related products
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2 BASIS OF PRESENTATION OF FINANCIAL STATEMENTS (continued )
D. Summary of Significant Accounting Policies (continued)
Financial Information Segment Reporting

Reportable segment information required to be disclosed is a business segment or geographical segment .
Industrial segments of a particular commodity or service or group of related goods or services , or to
provide benefits in terms of risk and different from other parts of the Group are the features section .
Geographical segments provide products or services within a particular economic environment the Group's
risks and the terms in Xfay operating in other economic environments have different characteristics from
the other sections are the sections .

The Group mainly in Turkey painting work , welding and vehicle equipment manufacturing activities in the
areas in which financial information for the segmental reporting this that performs the operations of the
companies restructured by the painting work , welding and vehicle equipment manufacturing under the
headings were reported. (Note 5)

Government Grants and Incentives

Government grants , donations will be received and the Group is cobliged to comply with a reasonable
assurance that it meets the conditions is recognized at the fair value (Note 22).

Government grants relating to costs , costs will meet their match in a consistent manner throughout the
period is recognized as income .

Government grants relating to tangible fixed assets , non-current liabilities as deferred government grants
and are classified under the straight-line basis over their useful lives are recorded as receivables in the
statement of profit or loss .

Current and deferred income tax

The tax expense for the year comprises current and deferred tax. Tax is recognized in the statement of
profit or loss, except to the extent that it relates to items recognized directly in equity. In such case, the tax
is also recognized in shareholders’ equity. (Note 35).

The current income tax charge is calculated in accordance with the tax laws enacted or substantively
enacted at the balance sheet date in the countries where the subsidiaries of the Group operate.

Deferred income tax is provided in full, using the liability method, on all temporary differences arising
between the tax bases of assets and liabilities and their carrying values in the consolidated financial
statements. Currently enacted tax rates are used to determine deferred income tax at the balance sheet date.

The principal temporary differences arise from the carrying values of property, plant and equipment and
available-for-sale-investments and their historical costs, various provisions and unused tax allowances and
exemptions.

Deferred tax liabilities are recognized for all taxable temporary differences, where deferred tax assets
resulting from deductible temporary differences are recognized to the extent that it is propgble that fiture
taxable profit will be available against which the deductible temporary difference can be utilized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists’to set off
current tax assets against current tax liabilities, and deferred taxes relate to the same taxable entity and the
same taxation authority.
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KATMERCILER ARAC UST{ EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

2. BASIS OF PRESENTATION OF THE FINANCIAL STATEMENTS (continued)
D. Summary of Significant Accounting Policies (continued)

Employment termination benefits

Employment termination benefits, as required by the Turkish Labor Law and the laws applicable in the
countries where the subsidiaries operate, represent the estimated present value of the total reserve of the
future probable obligation of the Company arising in case of the retirement of the employees, termination of
employment without due cause, call for military service, be retired or death upon the completion of a
minimum one year service. Provision which is allocated by using defined benefit pension's current value is
calculated by using prescribed liability method. Actuarial gains and losses are recognized as other
comprehensive income or loss in shareholders’ equity in the period in which they arise (Note 25).

Reporting of cash flows

The Company's net assets, financial structure, and the ability to affect the amounts and timing of cash flows,
financial statement users to provide information about the cash flow statement holds. Cash flow statement,
cash flows from operating, investing and financing activities are classified.Cash flows from operating
activities, cash flows from operating activities of the Company. From investing activities Cash flows from
investing activities (fixed asset investments and financial investinents) and the cash flows. Cash flows
related to financing activities, the resources used in financing activities of the Company and repayments.
Cash and cash equivalents include cash, bank deposits and investments that are readily convertible into cash
at short-term, highly liquid investments with original maturities of three months or less.

Capital and Dividends

Ordinary shares are classified as owner's equity. Dividends books after deducted form accumulated profit.
E. Imporiant Accounting Valuation, Estimation and Assumptions

The preparation of financial statements requires management to make estimates and assumptions that
affect reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the reporting

period. Actual results could differ from these estimates. These estimates are reviewed periodically and as
adjustments become necessary, they are reported in earnings in the periods in which they become known.

Note 7 — Trade receivables

Note 25 — Provisions, contingent assets and liabilities
Note 27 — Provisions for employee benefits

Note 40 — Tax assets and liabilities

3. BUSINESS COMBINATIONS

None. (31.12.2012: None).

4. JOINT VENTURES

None. (31.12.2012: None).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

5. SEGMENT INFORMATION

Each reportable segment derives its revenues as the types of products and services are as follows;
"Truck-mounted equipment production”

Firefighters, environmental tool, vehicle, vehicles for the defense industry and the construction industry is
the manufacture and sale of equipment for the aerial.

"Paint Works"
Painting of vehicles and vehicle-mounted equipment is made of craftsmanship.
"Weld Works"

Truck-mounted equipment is made of the source of labor.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

5. SEGMENT INFORMATION (continued)

Isipan Profil
Vehi L Consolidation
31122013 ehicle Painting '
Equipment Weld Works Works  Adjustments Total

Net Revenue Non-Group 146.424 469 - - - 146.424.469
Net Group Internal Revenue 30.933.701 1.187.380 [.051.719  (33.172.800} -
Total Revenue 177.358.170 1.187.380 1.031.719  (33.172.800}  146.424.469
Cost of Sales (-) (143.566.635) (869.178) (933.268)  34.106.180 (111.262.901)
GROSS PROFIT / (LOSS) 33.791.535 318.202 118.451 933.380 35.161.568
General and Administrative Expenses (-
) {9.588.112) (183.400) (162.384) 279348  (9.654.548)
Marketing Expenses (=) (12.863.692) - - 25982  (12.8337.710)
Other Operating Expenses (~) 4.190.117 26.371 388.490  (1.740.388) 2.864.091
Other Operating Expenses (-} (1.643.879) (5.237) (159) 11.860  (1.637.415)
OPERATING PROFIT / (LOSS) 13.885.970 155.936 344,398 (490.318) 13.895.986
Income from Investment Operations - - - - -
Investment Operations Expenses (-} - - - - -
BEFORE FINANCING INCOME
AND EXPENSES OPERATING
INCOME / (1.0SS) 13.885.970 155.936 344.398 {490.318) 13.895.986
Financial Income 16.996.563 213 55.173  (1.160.270) 15.891.677
Financial Expenses (-} (39.026.847) (14.442) (645) 1.304.813  (37.737.121)
FROM CONTINUING
OPERATIONS BEFORE TAXES
INCOME (1.0SS) (8.144.314) 141.707 398.926 (345.776)  (7.949.458)
Continzing Operations Tax Income /
(Expense)

-Tax Income / (Expense) - (276) (102.325) - (102.601)

-Deferred Tax Income /
{Expense) 104.536 3.875 20.877 - 129.288
PROFIT / LOSS (8.039.778) 145.306 317.478 (345.776)  (7.922.771)
Capital Expenditures (expenses)
Tangible Fixed Assets 1.019.823 - - - 1.019.823
Intangible Assets 66.550 - - - 66.550
Total Capital Expenditures 1.086.373 - - - 1.086.373
Depreciation Expenses 688.573 666 100.442 - 789.680
Amortization Expenses 243.451 - - - 243 451
Other Information
Total Assets 246.112.314 137.517 6.872.500 (14.467.955) 238.654.376
Sources of Total 246,112,314 137.517 6.872.500 (14.467.955) 238.654.376
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

5. SEGMENT INFORMATION (continued)

Isipan Profil
Vehi L Consolidation
31122012 /ehicle Painting .
Equipment Weld Works Works  Adjustments Total

Net Revenue Non-Group 153.115.333 - - - 153.115.333
Net Group Internal Revenue 14.717.286 1.461.755 1.310.757  (17.489.797) -
Total Revenue 167.832.619 1.461.755 1.310.757 (17.489.797)  153.115.333
Cost of Sales (-) (137.309.971)  (1.198.528)  (1.278.776)  18.404.126 (121.383.149)
GROSS PROFIT / {L.OSS) 30.522.648 263.227 31.980 914.329 31.732.184
General and Administrative Expenses
-) (6.170.154) (221.187) {201.697) 168.762  (6.424.276)
Marketing Expenses (-) (12.253.008) - - 20912 (12.232.096)
Other Operating Expenses (-) 2.598.297 241.098 815.932  (1.306.137) 2.349.190
Other Operating Expenses (-) (1.495.194) (11.568) (286.371) - (1.793.132)
OPERATING PROFIT / (LOSS) 13.202.589 271.570 359.845 (202.134) 13.631.870
Income from Investment Operations - - - - -
Investment Operations Expenses (-} - - - - -
BEFORE FINANCING INCOME
AND EXPENSES OPERATING
INCOME / (LOSS) 13.202.589 271.570 359.845 {202.134) 13.631.870
Financial Income 10.564.196 73 41.338 (104,638) 10.500.94%
Financial Expenses (-) {11.696.146) {25.686) (1.131) 60.466 (11.662.498)
FROM CONTINUING
OPERATIONS BEFORE TAXES
INCOME (LOSS) 12.070.639 245.957 400.051 {246.326) 12.470.321
Continuing Operations Tax Income
/ (Expense)

-Tax Income / (Expense) (3.022.078) - (61.713) - (3.083.791)

-Deferred Tax Income /
{Expense)} (61.465) (39.800) (14.091) - (115.356)
PROFIT / LOSS 8.987.097 206.157 324.247 {246.326) 0.271.174
Capital Expenditures (expenses)
Tangible Fixed Assets 8.742.039 - - - 8.742.039
Intangible Assets 1.270.692 - - - 1.270.692
Total Capital Expenditures 10.012.731 10.012.731
Depreciation Expenses 682.660 668 75.721 - 759.049
Amortization Expenses 139.381 - - - 139.381
Other Information
Total Assets 157.921.875 137.517 6.872.500 (11.973.926) 152.957.966
Sources of Total 157.921.875 137.517 (11.973.926) 152.957.966

6.872.500
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIE

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

6. CASH AND CASH EQUIVALENTS

31.12.2013  31.12.2012
Cash 53.238 21.925
Banks 6.174.747 319.033
- Demand deposit 6.174.747 319.033
TL 5.112.928 203.980
UsD 235.399 20.001
EURO 826.420 95.052
Total 6.227.985 340.958

There are not any time deposits as of 31.12.2013 (31.12.2012: None).

7. FINANCIAL INVESTMENTS

None (31.12.2012:; None).
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KATMERCILER ARAC UST() EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkishk Lira (“TRY™) unless otherwise indicated)

8. FINANCIAL BORROWINGS

a) Bank Credit
b} Factoring Payables
¢} Financial Leasing Payables

Total

Bank Credits

TRY Credits
USD Credits

EUR Credits

Total

Bank Credits

TRY Credits
USD Credits
EUR Credits

Total

Weighted

Average
Inferest Rate

%

5,4-15
3,5-7,25
3,5-6,75

Weighted
Average

Interest Rate

%

5,40-13,00
3,50-5,50
3,50-6,00

Imzaya Yetkili Bagkatip

31.12.2013 31.12.2012
139.343.724 57.986.150
1.935.601 3.792.964
111.540 736.741
141.390.865 62.515.855
Long Term
Borrowing's Short
Short Term Term Parts Long Term
22.148.280 - 22,148,280
18.379.044 - 39.226.393
14.102.983 - 41.413.409
162,788.082
Long Term
Borrowing's Short
Short Term Term Parts Long Term
2.918.788 - 2.918.788
4.093.806 - 8.737.410
8.479.293 - 24.899.444
36.555.642
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KATMERCILER ARAC USTU EKIiPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (*TRY?”) unless otherwise indicated)

8. FINANCIAL BORROWINGS (continued)

Paying within 1 year
Paying within 1-2 years
Paying within 2-3 years
Paying within 3-4 years
Total

31.12.2013 31.12.2012
104.835.223 48.641.066
20.750.792 9.150.722
2.726.750 1.894.161
13.078.100 2.829.906
141.390.865 62.515.855

As of the reporting date, bank loans, building of EUR 2.6 million, $ 5 million and TL 8.5 million over the value is
guaranteed. (31.12.2012: EUR 2.9 million, $ § million and TL 8.5 million). Portion of TL 120.000 has been

secured pledges of vehicles.

b) Factoring Payables :
Currency

UsD

EUR

TL
Total

¢) Lease Obligations:

Net Assets
Plant, Machinery and Equipment (net)

31.12.2013

The amount of the minimum lease payments
TRY financial leases

Total

The present value of the payments

TRY financial leases

Total

iizava Yetkili Baskatip "
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2 I Mart 2014

31.12.2013 31.12.2012
1.555.631 2.027.647
379.970 1.747.925
- 17.392
1.935.601 3.792.964
31.12.2013 31.12.2012
111.540 736.743
TL IL IL IL
| year - less
Less than 1 than 5 More than 5
year years years Total
114.464 - - 114.464
114.464 - - 114.464
111.540 - - 111.540
111.540 - - 111.540
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KATMERCILER ARAC USTU EXIPMAN SANAY] VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

8. FINANCIAL BORROWINGS (continued)

¢) Lease Obligations (continued)

31.12.2012 TL TL TL TL
Less than | than 5 More than 5

year years years Total
The amount of the minimum lease payments
TRY financial leases 508.96%  276.000 - 784.969
Total 508.969  276.000 - 784.969
The present value of the payments
TRY financial leases 468.837 267.905 - 736,742
Total 468.837  267.905 - 736.742

Leasing, rental period of 2 years, machinery and fixtures are related to the purchase. The company's two-
year lease term with machinery, plant and stock purchase option is available for. The Company's obligations
under finance leases, the lessor of the leased asset is secured by property right on.

Convention relating to the leasing transactions on interest rates are fixed for the entire rental period.

Contract average effective interest rate is about 5%.

9. TRADE RECEIVABLES/ PAYABLES

b) Trade Payables :

At balance sheet date, the Group's trade receivables is as follows:
Short Term Trade Receivables

Receivables from Customers

Term Checks

Less : Unearned Finance Gain

Doubtful Trade Receivables

Less: Provision for Doubtful Receivables
Subtotal

-Related parties (Note 37)
Total

Buvers and Futures Checks
1-3 Months Term

3-6 Months Term

6-9 Months Term

Total

31.12.2013 31.12.2012
84.126.437 56.957.833
4.453.133 2.561.301
(204.610) (15.071)
2.222.507 1.062.199
(2.222.507) (1.062.199)
§8.374.960 59.504.063
3.177.953 2.718.069
91.552.913 62.222.132
31.12.2013 31.12.2012
53.147.741 48.127.567
25.234.156 3.417.470
10.197.673 7.974.097
88.579.570 59.519.134

31.12.2013 TL, USD and EUR denominated short-term trade receivables calculated for unearned finance
income is used for the weighted average effective interest rates per annum, respectively 8,24%, 0,19% and
0,21% and receivables weighted average maturity of 190 days. (2012: 5.8% and 0.24%, 0.06% 109 days).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

9. TRADE RECEIVABLES/ PAYABLES (continued)
a) Trade Payables : (continued)

(*) The movement of allowance for doubtful receivables is as follows:

Doubtful Receivables 31.12.2013 31.12.2012
Beginning of Period 1.062.199 943.840
Expense for the Period 1.360.901 118.359
Less: Cancelled during the period {200.593) -
End of term 2.222.507 1.062.199
Long-term Trade Payables
None. (31.12.2012: None).
b} Trade Payables:
Trade payables as of balance sheet date as follows;
Short-term trade payables 31.12.2013 31.12.2012
Sellers 16.481.324 7.505.742
Debt Securities 15.033.334 25.943.732
Less: Unearned finance cost (193.105) (195.287)
Other Trade Payables 2.803.894 2.207.646
Subtotal 34.125.447 35.461.833
-Related parties (Note 37) 399.209 110.213
Total 34.524 656 35.572.046
Sellers and Debt Securities 31.12.2013 31.12.2012
1-6 Months Term Debt 21.790.677 31.633.413
6-9 Months Term Debt 9.723.981 1.816.061
Total 31.514.658 33.449.474

31.12.2013 TL, USD and EUR denominated short-term trade payables calculated for unearned finance

charges for the effective weighted average interest rate sirasyi% annually, 8.29, 0.19% and 0.21% and debt

weighted average maturity of 115 days. (2012: 5.76%, 0.25% and 0.06%, 88 days).

Long-term Trade Payables

None. (31.12.2012; None).
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KATMERCILER ARAG USTU EKIPMAN SANAYi VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

10. OTHER RECEIVABLES AND PAYABLES

Other Short-Term Receivables

Receivables from personnel
Other Receivables

Deposits and Guarantees
Receivables from Tax Office
Operating Lease Receivables
Total

Other Long-Term Receivables
Deposits and Guarantees Given
Total

Other Long- Term Pavables

None. (31.12.2012: None).

11. DERIVATIVE FINANCIAL INSTRUMENTS

None. (31.12.2012: None).

12, INVENTORIES

Raw Materials and Supplies
Semifinished

Finished goods

Trade Goods

Other Stocks

Provision for impairment of inventories

Total

Movement of provision for impairment of inventories

Opening Balance

Under additional provisions
Cancelled provisions (-)
Closing Balance

The Group's net realizable value at the balance sheet date of the cost of TL 9.129 under the
remaining stock is (31.12.2012: None). TL 9.129 in the current period is a provision for

impairment of inventories (Note 32).
December 31 in 2013 pledged as collateral for the loans, there is stock (31.12,2012: None).

9 I Mart 201

31.12.2013 31.12.2012
548 K

- 102.158

85 ;
3.660.287 5.032.343
14.507 -
3.675.427 5.134.501
31.12.2013 31.12.2012
40.686 21.600
40.686 21.600
31.12.2013 31.12.2012
56.963.932 34.054.344
12.347.402 5.836.561
1.517.420 682.078
11.145.927 2.310.125
811.905 682.723
(9.129) -
§2.777.457 43.565.831
; 137.829

9.129 .

- (137.829)

9.129 -
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

13. PREPAID EXPENSES AND DEFFERED INCOME

AT,

Short Term Prepaid Expenses 31.12.2013 31.12.2012
Advances Given for Purchases 9.965.984 4.693.495
Prepaid Expenses for Future Months 89.354 1.396
Total 10.055.338 4.694.891
Short Term Prepaid Expenses 31.12.2013 31.12.2012
Prepaid Expenses for Future Months 16.785 58.850
Total 16.785 58.850
Short Term Deferred Income 31.12.2013 31.12.2012
Prepaid Expenses for Future Months 23.106.345 7.311.078
Total 23.106.345 7.311.078
Long Term Deffered Income
None. (31.12.2012: None).
14, CONSTRUCTION AGREEMENTS
None. (31.12.2012: None).
15 EQUITY METHOD FOR INVESTMENTS
None. (31.12.2012: None).
16. INVESTMENT PROPERTY
31.12.2012 31.12.2013
Increase in
Fair Value Opening Balance Out Transfers Value Closing Balance
Land 4.009.961 (630.000) 1.347.352 1.509.653 6.236.966
Buildings 1.446.250 {1.123.602) 322,648
Investment Property 5.456.211 (630.000) 223.750 1.509.653 6.559.614
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

{(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

16. INVESTMENT PROPERTY (continued)

Group from its investment properties Buca / [zmir, the buildings and land to the Selguk / in Konya in his
field , Giizelbahge / located in Izmir on the site , Maltepe / Istanbul land in the Group is not associated with
CMB licensed independent appraisal company, TSKB Real Estate appraisal Co. Inc. has been appraised .
Group management, the valuation of companies with relevant professional experience and said current
information about the location and category of the investment property .

The valuation , the valuation company held by July 19, 2013 dated report by the Buca / Izmir in land and
buildings, the total value, respectively TL 4.170.000 , Selguk / in Konya field value of TL 630.000 ,
Glizelbahge / located in fzmir TL 494.000 of land value , / Istanbul in the value of the land was estimated as
TL 1.895.614 . The value of property sales comparison , cost, revenue and direct capitalization method was
determined by reduction .

At balance sheet date , investment property, property, building or development, maintenance, repaitr or
remediation obligations arising from the contract are not available.

Group in the current period to earn rental income from investment properties was TL 28.135 . (31/12/2012
- TL 28,815 ) there is no mortgage on the Group 's investment properties . ( 31.12,2012 : None).

Investment Properties on the Group's insurance coverage is not available . ( 31.12.2012 : None).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

17. PROPERTY, PLANT AND EQUIPMENT (continued)

Useful lives of tangible assets are as follows:

The depreciation period for tangible assets are as follows:

Stire (Y1)
Underground and Aboveground Schemes 8
Buildings 50
Machinery and equipment 2-10
Machinery and equipment (Leasing) 4-10
Vehicles 5
Furniture and fixtures 2-10

The sum of the depreciation expense in the current year is TL 789.680 (31/12/2012: TL 759.048). Of

this amount, TL 379.011 (31.12.2012: TL 316.141) in the portion of goods sold at cost (Note 29) TL

58.007 (31.12.2012: TL 50.362) amounting marketing expenses (Note 30) TL 352.662 (31.12.2012: TL
392.545 ) amounting to general administrative expenses (Note 30) were included.
On Tangible Assets as of 31/12/2013 EUR 2.6 million, amounting to $ 5.000.000 and TL 8.500.000 mortgages,
liens amounting to TL 120.000 (31.12.2012: EUR 2.9 million, amounting to $ 5.000.000 and TL 8.500.000 not
mortgage, pledge is not available.) TL 6.1 million insurance coverage is available. (31/12/2012: TL 6.100.000)

18. INTANGIBLE FIXED ASSETS

31.12.2013
Other Intangible

Acquisiton Cost Rights Leasehold Assets Total
Opening Balance 507.111 120.275 949,722 1.577.108
Purchases 64.150 2.400 - 66.550
Impact of Consolidation - {120.275) - (120.275)
Qutputs (34.97%) - - (34.979)
Closing Balance 536.281 2.400 049,722 1.488.403
Accumulated Depreciation (-)
Opening Balance (209.913) (3.614) (61.841) (275.368)
Impact of Consolidation 17.490 3.614 21.104
Expense for the period {118.630) (13.433) (107.464) (239.527)
Outputs - - - -
Closing Balance {311.053) (13.433) (169.305) (493.791)
Intangible Asset, net 225228 (11.033) 780.417 994.612
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

18. INTANGIBLE FIXED ASSETS (continued)

31.12.2012
Other Intangible

Acquisiton Cost Rights Leasehold Assets Total
Opening Balance 225.761 - 194,436 420.197
Purchases 281.350 60.450 928.892 1.270.692
Adjustment - 59.825 (38.491) 21.334
Outputs - - (135.115) {135.115)
Closing Balance 507.111 120.275 949.722 1.577.108
Accumulated Depreciation (-)
Opening Balance {131.738) - (55.260) (186.999)
Adjustment (2.065) 49.116 47.051
Expense for the Period (78.176) (1.548) (55.697) {135.421)
Outputs - - - -
Closing Balance (209.914) (3.613) {61.841) {275.369)
Intangible Asset, net 297.197 116.662 887.881 1.301.740

Intangible assets consist of computer software and user licenses.

Current year amortization expense is the sum of TL 243.451. (31.12.2012: TL 135 421 ) of this amount TL
140.144 amounting to cost of sales (31.12.2012: TL 82.382) (Note 28) 102.282 amounting to TL general and
administrative expenses {31.12.2012:TL 53.039 ) (Note 29), 1025 Marketing expenses amounting to TL
{31.12.2012: None) (Note 29) were Included.

Amortization of tangible assets as follows:

Economic Life
Rights 3 years
Other Intangible Assets 3 yil

19. POSITIVE / NEGATIVE GOODWILL,

31.12.2013 31.12.2012

Isipan Goodwill (Net) 622.304 622.304
Profile Goodwill (Net) 1.136.735 1.136.735
Less: Provision for Impairment (-) - -
1.759.039 1.759.039

Closing Balance
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

20. RENTAL OPERATIONS

Leasee Company

Lease Agreement : The Group's operating leases are subject to the lease agreement, which currently has five units
in Istanbul, Ankara, Izmir branch office and storage building are related. There are also 10 car rental contract.

Lessor Group

The operating leases are between the period 2010 and 2013 vehicles, warehouse and office leasing is concerned
with. All operational leasing market in case the tenant's right to renew according to the terms of use conditions
include a clause relating to the revision. At the end of the rental period the tenant the right to purchase the leased
asset is not available.

As 0f 31.12.2013 the Group has achieved an operating lease rental income from is TL 28.135 (31.12.2012:
TL 28.815).

21, IMPAIREMENT OF ASSETS

31.12.2013 31.12.2012
Provision for Doubtful Accounts Receivable 2.222.507 1.062.199
Provision for Impairment of Stock 9.129 -
Total 2.231.636 1.062.199
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

22. GOVERNMENT PROMOTIONS

Received by the Group, has been recognized under other income, incentives are as follows:
31.12.2013:

i) Law No. 6486 came into force on 29.05.2013 stipulated in the Insurance Premium Incentive Regulation during
the period covered by the employer's share of social security contributions amounting to TL 587.905 exemption
was utilized.

(31/12/2012: TL 430.502)

ii) within 2013 TUBITAK 19.06.2013 Date 26890849/162.01.01/116162 numbered article § * 8 Alrport
Response and Recovery tool to support our projects decision notified us, and 2013/01 for the period TL 94.670
expenditure is made, the amount of expenditures from the TL 35.733 like cost as grant support to our account

is history. This amount of other income in the consolidated income statement and are included in profit section.
{31.12.2012: None).

23. BORROWING COST

None. (31.12,2012: None).

24, PROVISIONS AND CONTINGENT ASSETS AND LIABILITIES

Short-Term Provisions 31.12.2013 31.12.2012
Warranty provisions 269.544 257.629
Total 269.544 257.629

Contingent Assets And Liabilities

As of December 31, 2013, and is still ongoing against the Group there are a total of 4 cases. The total
amount is TL 2.400 in this case. (31 December 2012: 2 units has been filed, the amount is not

available).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

24. PROVISIONS AND CONTINGENT ASSETS AND LIABILITIES (continued)

CPM’s given by the Company (Colleterals, Pledges, Mortgares)

Colleterals, Pledges, Mortgages position table as of 31 December 2013 ve 31 December 2012 below:

31.12.2013

CPM’s given by the Company (Colleterals, Ple Tl Amount USD EUR TL

1. Total amount of CPM provided by the

company on behalf of itself 50.973.035 8.707.600 4.187.839 20.090.815
2. Total amount of CPM provided on behalf of

the consolidated subsidiaries accounted under

full consolidation method - - - -

3. Provided on behalf of third parties in order to

maintain operating activities (to secure third

party payables) - - - -
4, Total amount of other CPM’s

- Total amount of CPM’s given on behalf of

majority shareholder - - - -
- Total amount of CPM’s given on behalf of

other Company companies which are not in

scope of 2 and 3 - - - -
- Total amount of CPM’s given on behalf of

third parties which are not in scope of 3 - - - -
Total 50.973.035 8.707.600 4.187.839 20.090.815
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

24, PROVISIONS AND CONTINGENT ASSETS AND LIABILITIES (continued)

CPM’s given by the Company (Colleterals, Pledges, Mortgages) (continued)

31.12.2012
CPM’s given by the Company (Colleterals, Ple L Amount USD EUR TL

1. Total amount of CPM provided by the

company on behalf of itself 32.187.590 6.874.400 3.504.760 11.691.140
2. Total amount of CPM provided on behalf of

the consolidated subsidiaries accounted under

full consolidation method - - - -

3. Provided on behalf of third parties in order to

maintain operating activities (to secure third

party payables) - - - -
4. Total amount of other CPM’s

- Total amount of CPM’s given on behalf of

majority shareholder - - - -
- Total amount of CPM’s given on behalf of

other Company companies which are not in

scope of 2 and 3 - - - -
- Total amount of CPM’s given on behalf of

third parties which are not in scope of 3 - - - -
Total 32.187.590 6.874.400 3.504.760 11.6591.140

The Group has given "Other CPM" is not available. (31.12.2012: None).

As 0f31.12.2013 and 31.12.2012 Guarantees given the distribution of the species is shown below:

31.12.2013 31.12.2012

Colleterals,

Pledges. TIL, TL

Mortgages equivalent Uspb EUR TL  equivalent USb EUR TL
Mortgages 24.046.635  3.707.600  1.587.839 11.470.815 7.954.660  1.874.400 604.760  3.191.140
Pledges 120.000 - - 120.000 - - - -
Colleterals 26.806.400  5.000.000 2.600.000  8500.000 24232930  5.000.000 2.900.000  8.300.000
Total 50.973.035 8.707.600 4.187.839 20.090.815 32.187.590  6.874.400  3.504.760 11.691.140
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

24. PROVISIONS AND CONTINGENT ASSETS AND LIABILITIES (continued)

The assets pledged as collateral:

The following specified assets with book value of the Group's debt (Note 8) have been pledged to
guarantee.

The assets pledged as collateral: 31.12.2013 31.12.2012
Vehicles 120.000 -

25. COMMITMENTS

None. (31.12.2012 None.)

26. EMPLOYEE BENEFITS

Regarding Emplovee Benefits Short-Term Provisions 31.12.2013 31.12.2012
Unused vacation rights 443,795

Total 443,795

Employee Benefits Related to Long-Term Provisions 31.12.2013 31.12.2012
Severance [ndemnity 1.747.700 1.438.899
Total 1.747.700 1.438.899
Scope of Employee Benefits Liabilities 31.12.2013 31.12.2012
Due to Personnel 936.740

Social security premiums payable 495.721

Total 1.432.461 1.123.590

Under the Turkish Labor Law, the Company is required to pay termination benefits to each employee who
has completed one year of service and whose employment is terminated without due cause, who is called up
for military service, dies or who retires after completing 25 years of service (20 years for women).

Retirement pay liability is not subject to any kind of funding legally. Provision for retirement pay liability is
calculated by estimating the present value of probable Hability amount arising due to retirement of
employees. TAS 19 (“Employee Benefits”) stipulates the development of Company’s liabilities by using
actuarial valuation methods under defined benefit plans. In this direction, actuarial assumptions used in
calculation of total liabilities are described as follows:

As at balance sheet date provisions calculated according to assumption % 5 expected salary increasing rate
and % 8,5 discount rate also approximately % 3,33 real discount rate and retiring assumption as follows.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

26. EMPLOYEE BENEFITS (continued)

31.12.2013 31.12.2012
Annual Discoumt Rate (%) 3,97 5,99
Retire Possibility (%) 95 95

Main assumption is that maximum liability amount increases parallel to inflation rate for every service year.
Therefore, discount rate used is the expected real rate adjusted for the future inflationary effects. Because of
this, provisions in the accompanying financial statements as of December, 31 20012 are calculated by
estimating present value of probable liabilities arising due to retirement of employees.

3.438 TRY(31.12.2012: 3.033 TRY) maximum amount used on calculation of retirement pay provision
with effect from 01 January 2014,

Yearly provision for severance payments as follows :

I January-- I January--

31 December 31 December

2013 2012

As of January 1 corresponds to 1.438.899 1.271.131

Cost of services 548.079 466.537

Interest cost 91.713 59.498

Cancelled severance (292.513) (486.213)

Defined Benefit Plans Remeasurement Gain / Loss (*) (38.478) 127.946

Total provisions at end of period 1.747.700 1.438.899

27. OTHER ASSETS AND LIABILITIES

Other Current Assets 31.12.2013 31.12.2012
Deferred KDV 7.035.154 6.308.844
Business Advances 59.693 62.420
Total 7.094.847 6.371.264

Other Fixed Assets

None. (31.12.2012 None.)

Other Short-Term Liabilities

None. (31.12.2012 None.)

QOther Long-Term Liabilities
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

28. CAPITAL, RESERVES AND OTHER EQUITY COMPONENTS

a) Capital

The Company's issued share capital at 31 December 2013 and 2012 dates are as follows:

Shareholders
[smail Katmerci
Havva Katmerci
Mehmet Katmerci
Aysenur Cobanoglu
Furkan Katmerci
Public

Nominal Capital
Unpaid Capital(-)
Paid Capital

31.12.2013 31.12.2012
Share Share Share Share
% TL % TL.
58,11  14.528.333 58,11 14.528.333
4,40 1.100.000 4,40 1.100.000
4,40 1.100.000 4,40 1.100.000
4,40 1.100.000 4,40 1.100.000
4,40 1.100.000 4,40 1.100.000
24,29 6.071.667 24,29 6.071.667
100,00  25.000.000 100,00  25.600.000
25.000.000 25.000.000

(*) The public portion of the capital Istanbul Stock Exchange, Inc. (BIST) are traded.

The company's paid-up capital is TL 25 million. (31.12.2012 TL 25.000.000) face value TL 1 each of the
Company's capital is divided into shares, 2.000.000 pieces of registered shares A group, B group is 23

million units are bearer shares.

Group A shares and preference shares, 1.600.000 Units of Ismail Katmerciler 100.000 Number of
Katmerciler Eve, Mehmet Katmerciler to 100.000¢ Units, 100.000 Units to Cobanoglu'nun Aysenur 100.000

Number Furkan Katmerciler belongs to.

The rights given to the owner of the preference shares are as follows;
Management and affairs of the Company by the General Assembly under the provisions of the Turkish

Commercial Law Group share

5.7 will be selected from among the candidates nominated by the owners or managed by a board consisting
of 9 people. (Main Agreement Article 10) removed all interest has been paid.

b) Re-valuation and measurement of gain / loss

Gain on Revaluation of Fixed Assets Measurement

¢) Reclassification to profit or loss Accumulated
Other Comprehensive Income or Expenses

Defined Benefit Plans Remeasurement Gain / Loss

2 4 Mart 2014

31122013 31.12.2012
4.322.860 -
31.12.2013  31.12.2012
(238.830)  (303.708)
(238.830) _ (303.708)
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indieated)

28. CAPITAL, RESERVES AND OTHER EQUITY COMPONENTS (devami)

d} Restricted Reserves

31.12.2013  31.12.2012
Legal Reserves 2.061.453 1.162.896
Total 2.061.453 1.162.896

elRetained Profit / (Loss)

31.12.2013  31.12.2012
Retained Profit / (Loss) 6.883.818 3.511.201

Toplam 6.883.818 3.511.201

H Non-Controiling Interests

The details regarding the Group's share of non-controlling December 31, 2013 and the Year Ended
December 31, 2012 with as follows:

Non-Controlling Interests 01.01-31.12.2013  01.01-31.12.2012
Balance at 1 January 1.378.579 139.827
Additions 1.137.207 1.238.752
Minority profit / loss share 289.834 -
Minority interests 2.805.620 1.378.579
Profit Distribution

Publicly held companies , the CMB's profit distribution came into force from the date of February 1, 2014
I1- 1.19 Dividend accordance with the notification.

Partnerships, profits will be determined by the General Assembly in accordance with the dividend
distribution policy and in accordance with the provisions of the relevant legislation by the General
Assembly distributes . Comes within the scope of the notification a minimum distribution rate has not been
determined . Companies based in contract or in the manner specified in the dividend distribution policy will
pay dividends . In addition, dividends may be paid in installments of equal or different, consistent and
interim financial statements of the profits in advance may distribute dividends in cash .

TCC based on separation of reserves required by the articles of association or dividend distribution policy
for the shareholders determine dividend allottees other reserves to allocate to the next year to transfer profit
and dividend shareholders , management board members subsidiaries to their employees and shareholders,
persons other than the profit share to be distributed could not be given , as determined for the shareholders
in cash dividends are paid on these shares may not be distributed to persons on the card .
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

29. SALES AND COST OF SALES

Sales (net)

Domestic Sales
- Sales of Products

Overseas Sales
Other Income

- Other Income
Total Income

Sales Returns (-)
Sales Income , (net)

Cost of Sales (-)
Cost of Services Sold

Severance Indemnity
Cost of Goods Sold
-Cost of Goods Sold
-Other Cost of Sales

Cost of Sales
Gross Profit / (Loss)

01.01-31.12.2013

01.01-31.12.2012

48.382.588 14.960.561
48.382.588 14.960.561
97.570.144 137.695.365
587.906 459.407
587.906 459.407
146.540.638 153.115.333
(116.169)

146.424.469 153.115.333

01.01-31.12.2013

01.01-31.12.2012

1.778.124 2.449.246
397.722 308.122
74.270.692 88.948.291
33.989.757 28.862.000
826.606 815.490
111.262.901 121.383.149
35.161.568 37.732.184
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY") unless otherwise indicated)

30. GENERAL ADMINISTRATIVE EXPENSE, RESEARCH AND DEVELOPMENT EXPENSES

General and Administrative Expenses (-)
Marketing Expenses (-)
Total

General and Administrative Expenses (-)

01.01.-31.12.2013

01.01.-31.12.2012

9.654.548 6.424.276
12.837.710 12.232.096
22.492.258 18.656.372

01.01.-31.12.2013

01.01.-31.12.2012

Subscribe and dues expenses 56.602,56 33.435,99
Deprecition Expense 721.020,57 732.037,64
Donations and Aids 48.950,85 18.450,78
Maintanence cost 40.214,59 50.338,13
Data Processing Expenses 91.604,59 36.034,20
Crimanal Expense 19.664,60 29.547,40
Cases and notary expenses 201.803,00 139.325,23
Benefits from Outside and Services 260.643,35 263.994,40
Electricity, Water, Fuel Expenses 108.956,73 103.718,42
Communication expenses 31.361,66 20.720,25
Advertising Expenses 26.013,37 41.996,66
Stationary Expenses 26.236,53 32.250,52
Rent Expense 120.355,34 09.971,72
Consultancy expenses 382.265,80 343.999,71
Personnel Expenses 4.028.698,04 3.580.325,79
Travel Expenses 249,194,952 146.450,00
Insures Expenses 54.540,46 50.326,15
Taxes and Charges 926.637,21 172.373,32
Other Expenses 2.259.783,83 528.979,69
Total 9.654.548 6.424.276

2 & Mart 20%%
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KATMERCILER ARAC UST( EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

30. GENERAL ADMINISTRATIVE EXPENSE, RESEARCH AND DEVELOPMENT

EXPENSES (continued)

Marketing Expenses (-)

Subscribe and dues expenses

01.01.-31.12.2013

01.01.-31.12.2012

20412 21.747
Deprecition Expense 58.482 32.791
Maintanence cost 31.687 48.540
Cases and notary expenses 221.220 193.650
Benefits from Outside and Services 182.594 112.180
Electricity, Water, Fuel Expenses 200.784 201.511
Communication expenses 152.063 147.449
Advertising Expenses 214.530 357.621
Export Expenses 4.392.129 7.158.199
Export Commissions 2.830.697 75.940
Stationary Expenses 24.123 26.044
Rent Expense 186.199 96.630
Transportation Expenses 267.987 90.615
Personnel Expenses 2.326.947 1.712.031
Travel Expenses 493,122 516.785
Insures Expenses 10.202 13.168
Taxes and Charges 49.638 16.837
Domestic Sales, Service, Commission 618.251 578.157
Other Expenses 556.644 £32.201
Total 12.837.710 12.232.056

31. EXPENSES BY NATURE

Depreciation Expenses

General Production Expenses

Cost of Services

Marketing Sales and Distribution Expenses
General and Administrative Expenses
Total

Depreciation and Amortization

General Production Expenses

Marketing Sales and Distribution Expenses
General and Administrative Expenses

Total :

Personnel Expenses
Personnel Expenses
Severance Pay Expenses

Allow provision expense
Total

2 4 Mart 2014

01.01-31.12.2013

01.01-31.12.2012

288.361 256.008
90.650 60.133

58.007 50.362

352.662 392.545

789.680 759.048

01.01-31.12.2013  01.01-31.12.2012

140.144 82.382

1.025 -

fruse fewih Baykatip 102.282 53.039
Atistufa L aRaBOGE 243.451 135421
; 01.01-31.12.2013  01.01-31.12.2012

19.948.464 16.649.812

639.792 526.035

'} 116.548 6.294
20.704.804 17.182.141
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013
{Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

32. OTHER INCOME AND EXPENSES FROM OPERATING ACTIVITIES

Other Operating Income 01.01-31.12.2013 01.01.-31,12.2012
Ingurance Claims Compensation 6.086 66.582
Obsolete Provisions 561.482 1.191.020
Other Income and Profits 2.296.525 1.091.588
Total 2.864,091 2.349.190
Other Operating Expenses 01.01-31.12.2013 01.01.-31.12.2012
Provision Expenses (-) 1.416.992 553.709
Other Expenses and Losses (-) 220.424 1.239.423
Total 1.637.416 1.793.132
33. INCOME / EXPENSES FROM INVESTING OPERATIONS
None. (31.12.2012 None.)
34. FINANCIAL INCOME / EXPENSES (1)

01.01.2013 01.01.2012
Finance Income 31.12.2013 31.12.2012
Deferred finance income 17.993 223.139
Income from Foreign Exchange Differences 14.471.040 8.916.496
Maturity Difference Income 1.402.644 1.361.314
Total 15.891.677 10.500.949
Financing Expenses 31.12.2013 31.12.2012
Deferred Financing Expense (-) 153.187 128.271
Interest and Commission Expenses (-) 7.666.339 5.310.988
Foreign currency exchange losses (-) 29.917.595 6.223.239
Total 37.737.121 11.662.498

35. NON-CURRENT ASSETS HELD FOR SALE AND DISCONTINUED OPERATIONS

None. (31.12.2012 None.)
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

36, INCOME TAXES

Current Assets Related to Tax Assets 31.12.2013 31.12.2012
Prepaid Taxes and Funds 669.747 100.119
Total 669.747 100.119
Income Tax Liability 31.12.2013 31.12.2012
Current Tax Liability 102.601 3.083.791
Less: Prepaid taxes and funds (669.747) (100.119)
Income Tax Liability (567.146) 2.983.672

Taxation on income

The Company and its subsidiaries located in Turkey are subject to taxation in accordance with the tax
regulations and the legislation effective in Turkey where the Group companies operate. In Turkey, the
corporation tax rate is 20% (2012— 20%b). Corporate tax returns are required to be filed by the twenty-fifth
day of the fourth month following the balance sheet date and taxes must be paid in one installment by the
end of the fourth month. The tax legislation provides for a temporary tax of 20% (2012 — 20%) to be
calculated and paid based on earnings generated for each quarter. The amounts thus calculated and paid are
offset against the final corporate tax liability for the year.

Corporate tax losses can be carried forward for a maximum period of five years following the year in which
the losses were incurred. The tax authorities can inspect tax returns and the related accounting records for a
retrospective maximum period of five years,

As of 31 December 2013 and 31 December2012, balancing between the tax expense found using legal tax on
pre-tax profit and total tax provision on the statements of income stated below;

31.12.2013 31.12.2012
Profit before tax (7.949.458) 12.470.321
Taxable Income {7.949.458) 12.470.321
The effective corporate tax rate (20%) 20% 20%
Deferred Fax 1.589.892 (2.494.064)
Non-deductible expenses (23.720) (1.513.289)
Deductions and Exemptions 175.018 46.155
Other (1.714.503) 762.051
Total 26.687 (3.199.147)
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

36. INCOME TAXES (continued)

Deferred Taxes -

Deferred tax is accounted for using the liability method in respect of temporary differences arising from
differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax basis used in the computation of taxable (statutory) profit.
Deferred tax is calculated using tax rates that have been enacted in the period in which assets acquired
and/or liabilities carried out and included in the statement of income as income or expense.

Deffered tax rate is %620.(31.12.2012 : %20).

31 December 2013 31 Aralik 2012
Deferred Tax
TEMPORARY Assets /| TEMPORARY Deferred Tax
DIFFERENCES {Liabilities}) DIFFERENCES|Assets / (Liabilities)
Prior Period Provision for doubtful 33.477 {6.695) 137.829 (27.566)
Government Incentives 35.733 (7.147)
Prior Period Deferred Financing Policy Sales 17.993 (3.599) 223.140 (44.628)
Revaluation of tangible assets 433,351 (86.670)
Other Adjustments 109.167 (21.833) 113.115 (22.623)
Reversal of depreciation expense by Tax 1.664.525 (332.905) 1.678.967 {335.793)
Allow Cancellation Fee Provisions 5.359 (1.072) 73.662 (14.732)
Provision for Employee Termination Policy 246.221 (49.244) 383.441 {76.688)
Deferred Financing Costs 129.329 (25.866) 153.187 {30.637)
Reversal of Provisions for warranty expenses 257.629 (51.526) 160.740 (32.148)
Impairment of receivables (Receivables (942.860) 188.572
recorded expenses)
Other Adjustments (57.391) 11.478 (272.485) 54.497
Capitalized expenditure expensed (3.591) 718 (9.974) 1.995
Book 'Yalue of Tangible and Intangible Assets (1.116.306) 923.961 (905.689) 181.138
The Difference Between the tax base
Provision for impairment of inventories (42.606) 8.521 - -
Severance Pay Adjustment (646.257) 129.251 {506.195) 101.239
Deferred Financing Income (204.609) 40.922 {17.993) 3.599
Provision for employee vacation (121.907) 24.381 (79.956) 15.991
Warranty provisions (269.544) 53.909 (257.629) 51.526
Provision for Doubtful Receivables (42.428) 8.486 (114.000) 22.800
Prior Period Deferred Financing Costs (131.725) 26.346 (183.379) 36.677
Cancellation
The Period of Deferred Tax Assets / 129.288 (115.356)
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY™) unless otherwise indicated)

37. EARNING PER SHARE

01.01-31.12.2013  01.01-31.12.2012
Net Period Profit / (Loss)

(8.212.605) 10.160.085
Weighted Average Number of Shares 25.000.000 25.000.000
Diluted Earnings Per Share Profit / (Loss) (0,329) 0,406
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND IT

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

39. QUALITIES AND LEVEL OF RISKS FROM FINANCIAL INSTRUMENTS (continued)

b} Financial Risk Factors (continued)

b.2) Liquidity Risk

Liquidity risk is the risk that an entity will be unable to meet its net funding requirements The Company’s
objective is to maintain a balance between current assets and labilities through close monitoring of payment
plans and cash projections. The Company manages short, medium and long term funding and liquidity
management requirements by maintaining adequate reserves, banking facilities and reserve borrowing facilities
by continuously monitoring forecast and actual cash flows and matching the maturity profile of financial assets

and liabilities.

The table below summarizes the maturity profile of the Company’s financial liabilities based on contractual

payments.

Current Period

According to the

Terms According m 05T TS
to Agreements 3to 12 months| 1to5 years Over 5
OQutflows(=I+II+ 0

Book Value ATy (In (Im) years | poroond
Non-derivative
financial
liabilities 176.470.393 176.467.46% 63.303.353 79.445.761 33.718.353 -
Bank Credits 139.343.724 139.343.724 46.024.189 59.601.182 33.718.353 -
Factoring Payables 1.935.601 1.935.601 935.415 1.000.186 - -
Financial Leasing
Liabilities 114.464 111.540 11.128 100.412 - -
Trade Payables 34.524.656 34.524.656 15,780,675 18.743.981 - -
Other Payables 551.948 551.948 551.948 - -
Prior Period

According to the

Terms Accordin Contracts
to Agreements ’ Total Cash  [ZP .zlznomlfs 3to12months| 1toS years | Over5

Book Value Outﬂg:zs‘(‘ ,\Hm— (I (111) years | Demand
Non-derivative
financial
liabilities 99.528.679 99.480.452 55.199.596 §9.077.482 8.748.626 -
Bank Credits 57.986.149 57.986.149 16.226.991 33.563.762 8.195.396 -
Factoring Payables 3.792.964 3.792.964 2.563.825 1,229.139 276.615 -
Financial Leasing
Liabilities 784.969 736.742 124.334 335.793 276.615 -
Trade Payables 35.572.046 35.572.046 34.801.895 680.151 - -
Qther Payables 1.392.551 1.392.551 1.392.551 53.268.637 - -

Imzaya Yetkili Bagkatip
Mustafa KARABOGA
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY?”) unless otherwise indicated)

39. QUALITIES AND LEVEL OF RISKS FROM FINANCIAL INSTRUMENTS (continued)

b) Financial Risk Factors (continued)

b.3) Market Risk

Company is exposed to market risk (interest rate risk, cash flow interest rate risk and share price risk) because of
company operations. Corporate Management periodically assign stratepies and limits regarding asset
management, asset management manage by asset managers within this scope.

o,
ff" ,

Imzaya Yetkili Bagkatip 4
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

39, QUALITIES AND LEVEL OF RISKS FROM FINANCIAL INSTRUMENTS (continued)

b) Financial Rigk Factors (continued)

b.3.1) Foreign exchange risk (continued)

The Company is exposed to foreign exchange risk arising primarily with respect to transactions denominated in
USD.The following table details the Company’s sensitivity to a 10% increase and decrease in the TL against
USD, Euro. 10% is used in the reporting of currency risk to the key management and it represents the
management’s expectation on the potential exchange rate fluctuations. Sensitivity analysis can only made on the
year-end outstanding foreign currency denominated monetary items and it shows the year-end effects of the
10% of exchange currency fluctuation on the related items.

Exchange Rate Analysis Table

31.12.2013

Profit/Loss

Equity

Appreciated
Exchange Rate

Depreciated
Exchange
Rate

Appreciated
Exchange Rate

Depreciated
Exchange Rate

In case of 10% change

in USD against

TRY

1-UUSD net assets/liabilities

(4.852.487)

4.852.487

2- The amount of USD Hedging (-)

3- USD Net Effect (1+2)

(4.852.487)

4.852.487

In case of 10% change in EUR against

TRY

4- EUR net assets/liabilities

(3.576.365)

3.576.365

5- The amount of EUR Hedging (-)

6- EURNet Effect (4+5)

(3.576.365)

3.576.365

In case of 10% change in Other FX against TRY

7- Other FX net assets/liabilities 13.992 {13.992) -
8- The amount of Other FX Hedging (-) - - -
9- Other FX Net Effect (7+8) 13.992 (13.992) -
TOTAL (3-+6+9) (8.414.860) 8.414.860

Imizaya Yetkili Baskatip gz
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KATMERCILER ARAG USTU EKIPMAN SANAY] VE TICARET A. S. AND ITS SUBSID

NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2013
(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

39. QUALITIES AND LEVEL OF RISKS FROM FINANCIAL INSTRUMENTS (continued)

b) Financial Risk Factors (continued)

b.3.1) Foreign exchange risk (continued)

Exchange Rate Analysis Table

31.12.2012

Profit/Loss

Equity

Appreciated
Exchange Rate

Depreciated
Exchange
Rate

Appreciated
Exchange Rate

Depreciated
Exchange Rate

In case of 10% change in USD against

TRY

1-USD net assets/liabilities

(1.141.656)

1.141.656

2- The amount of USD Hedging (-)

3- USD Net Effect (1+2)

(1.141.656)

1.141.656

In case of 10% change in EUR against

TRY

4- EUR net assets/liabilities

(1.742.030)

1.742.030

5- The amount of EUR Hedging (-)

6- EURNet Effect (4+5)

(1.742.030)

1.742.030

In case of 10% change in Other FX against TRY

~

7- Other FX net assets/liabilities 16.987 {16.987) -
8- The amount of Other FX Hedging (-) - - -
9. Other FX Net Effect (7+8) 16.987 (16.987) -
TOTAL (3+6+9) (2.866.699) 2.866.699

Imzaya Yetkili Bagkatip
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DPECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY?”) unless otherwise indicated)

38.QUALITIES AND LEVEL OF RISKS FROM FINANCIAL INSTRUMENTS (continued)

b) Financial Risk Factors(continued)

b.3) Market Risk Management (continued)

b.3.2) Interest Rate Risk Management

The value of a financial instrument will fluctuate as a result of changes in market prices. The Group’s interest
rate risk is primarily attributable to its borrowings.

The interest-bearing financial liabilities have variable interest rates, whereas the interest bearing financial assets
have a fixed interest rate and future cash flows associated with these financial instruments will not fluctuate in
amount. The Group is subject to interest risk due to financial liabilities and finance lease obligations. Policy of
the Group is to manage this risk through fixed and variable rates borrowings.

The interest rate risk table is presented below:

Interest Position Table
Current Period Prior Period
Fixed-rate financial instruments

Financial assets fair value differences reflected to income
statament - -
Financial Assets Cash and Cash Equivalents - -
Financial Liabilities 105.338.891 19.230.964

Floatin&-rate financial instruments

Financial Assets - -
Financial Liabilities 35.940.434 42.548.150

If the base point of denominated interest rates for financial instruments with variable interest rate was
higher/lower 1%, with all other variablies held constant, the Group’s income before tax and minority interest
would be lower/higher TL 388.026 as of 31 December 2013. (31 December 2012 — TL 206.638)

Imzaya Yetkili Baskatjp
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. AND ITS SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2013

(Amounts expressed in Turkish Lira (“TRY”) unless otherwise indicated)

40. FINANCIAL INSTRUMENTS (continued)

Financial Instrument fair values determine as follows;

. First Level; Financial Instruments valuated with market values of the similar instruments which traded on
active market.
s Second Level: Financial Instruments valuated with data uses to find price which observable directly or

indirectly on the market in addition to first level.

. Third Level: Financial Instruments valuated with data which not based on data uses to find fair value
of the instruments on the market.

Company has not got any fair valued financial instrument as of 31.12.2013. (31.12.2012: None).

{ 41, POST BALANCE SHEET EVENTS
None. (31.12.2012: None.).
42. DISCLOSURE OF OTHER MATTERS
None. (31.12.2012: None.).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE

TICARET A.S. VE BAGLI ORTAKLIKLARI

01 OCAK- 31 ARALIK 2013 HESAP DONEMINE AIT
KONSOLIDE FINANSAL TABLOLAR VE

BAGIMSIZ DENETIM RAPORU

Imitaya Yetkili Baskatip
Mustafa KARABOGA
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BAGIMSIZ DENETIM RAPORU

Katmerciler Arac Ustii Ekipman Sanayi ve Ticaret A.S.
Yonetim Kurulu®na,

1.

Katmerciler Arag Ustii Ekipman Sanayi ve Ticaret A.S. ve Bagli Ortakliklari (“Grup”)’un ekte yer alan
31 Aralik 2013 tarihli konsolide finansal durum tablosunu, aymi tarihte sona eren yila ait konsolide kar
veya zarar ve diger kapsamlt gelir tablosunu, konsolide 6zkaynaklar degisim tablosunu ve konsolide
nakit akis tablosunu, nemli muhasebe politikalarinin dzetini ve dipnotlar: denetlemis bulunuyoruz.

Finansal Tablolarla Ilgili Olarak Isletme Yonetiminin Sorumlulugu

2.

Grup yonetimi konsolide finansal tablolarin Kamu Gozetimi Muhasebe ve Denetim Standartlars
Kurumu (KGK) tarafindan yayimlanan Tiirkiye Muhasebe/Finansal Raporlama Standartlarina ve
Sermaye Piyasast Kurulu'nca yaymlanan finansal raporlama formatlanma uygun olarak hazirlanmas
ve diiriist bir sekilde sunumundan sorumludur. Bu sorumluluk, konsolide finansal tablolarin hata
vefveya hile ve usulsiizliikten kaynaklanan énemli yanhsliklar icermeyecek bigimde hazirlanarak,
gergedi diiriist bir sekilde yansitmasini saglamak amaciyla gerekli i¢ kontrol sisteminin tasarlanmasins,
uygulanmasini ve devam ettirilmesini, kosullarin gerektirdigi muhasebe tahminlerinin yapilmasin ve
uygun muhasebe politikalarimn se¢ilmesini igermektedir.

Bagumstz Denetim Kurulugunun Sorumlulugu

3.

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak bu konsolide finansal tablolar hakkinda
goriis bildirmektir. Bagimsiz denetimimiz, Sermaye Piyasasl Kurulu’nca yayimlanan bagimsiz denetim
standartlarina uygun olarak gergeklestiriimistir. Bu standartlar, etik ilkelere uyulmasini ve bagimsiz
denetimin, konsolide finansal tablolarin gercedi dogru ve dilriist bir bigimde yansitip yansitmadigl
konusunda makul bir giivenceyi saglamak tizere planlanarak yiriitiilmesini gerektirmektedir.

Bapimsiz denetimimiz, konsolide finansal tablolardaki tutarlar ve dipnotlar ile ilgili bagimsiz denetim
kaniti toplamak amactyla, bagimsiz denetim tekniklerinin kullanmimasim igermektedir. Bagumsiz
denetim tekniklerinin secimi, konsolide finansal tablolarin hata ve/veya hileden ve usulsiizlitkten
kaynaklanip kaynaklanmadigi hususu da dahil olmak Gzere onemli yanlighk ierip igermedigine dair
risk degerlendirmesini de kapsayacak sekilde, mesleki kanaatimize gore yapilmistir. Bu risk
degerlendirmesinde, isletmenin i¢ kontrol sistemi goz sniinde bulundurulmustur. Ancak, amacimiz ig
kontrol sisteminin etkinligi hakkinda goriis vermek degil, bagimsiz denetim tekniklerini kogullara
uygun olarak tasarlamak amactyla, isletme yonetimi tarafindan hazirlanan finansal tablolar ile ig
kontrol sistemi arasindaki iligkiyi ortaya koymaktir. Bagimsiz denetimimiz, ayrica isietme ydnetimi
tarafindan benimsenen muhasebe politikalari ile yapilan dnemli muhasebe tahminlerinin ve konsolide
finansal tablolarm bir biitiin olarak sunumunun wygunlugunun degerlendirilmesini igermektedir.

Bagimsiz denetim sirasinda  temin ettigimiz bafimsiz  denetim  kanitlarmmn, goriigtimiiziin

olusturulmasina yeterli ve uygun bir dayanak olusturduguna inangyoryz:
P
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4. Gorigimiize gore, ekteki konsolide finansal tablolar, Katmerciler Arag Usti Ekipman Sanayi ve
Ticaret A.§. ve Bagh Ortakliklari’nin 31 Aralik 2013 tarihi itibariyle finansal durumunu, ayni tarihte
sona eren yila ait finansal performansim ve nakit akislarmi, KGK tarafndan yayimlanan Tiirkiye
Muhasebe/Finansal Raporlama Standartlar: ¢ergevesinde dogru ve diiriist bir bigimde yansitmaktadir.

Diger ilgili mevzuattan kaynaklanan bagumnsiz denetgi yiikiimlilikleri hakkinda raporiar

5. 6102 sayih Tirk Ticaret Kanunt’nun 402. maddesi uyarmca; Yénetim Kurulu tarafimiza denetim
kapsaminda istenen agiklamalart yapmis ve istenen belgeleri sunmugtur. Grup’un 1 Ocak — 31 Arahk
2013 hesap dbneminde defter tutma diizeninin, kanun ile sirket esas stzlegmesinin finansal
raporlamaya iliskin hiikdimlerine uygun olmadigina dair dnemli bir hususa rastlaniimamisgtur.

6. 6102 sayilh Tiirk Ticaret Kanunu’'nun 378. maddesine gfre, pay senetleri borsada islem g@ren
sirketlerde, yonetim kurulu, sirketin varhigin, gelismesini ve devamum tehlikeye diisiiven sebeplerin
erken teshisi, bunun icin gerekli dnlemler ile garelerin uygulanmast ve riskin y&netilmesi amaciyla,
uzman bir komite lurmak, sistemi caligtirmak ve gelistirmekle ytkiimliidiir, Aymi kanumun 398,
maddesinin 4. fikrasina gore, denetginin, yonetim lurulunun sirketi tehdit eden veya edebilecek
nitelikteki riskleri zamaninda teghis edebilmek ve risk y®netimini ger¢eklestirebilmek igin 378.
maddede ongdriilen sistemi ve yetkili komiteyi kurup kurmadigim, byle bir sistem varsa bunun yapist
ile komitenin uygulamalarint agiilayan esaslan KGK tarafindan belirlenecek, ayrn bir rapor
diizenleyerek, denetim raporu ile birlikte, yénetim kuruluna sunmast gerekmektedir. Denetimimiz, bu
riskleri yénetmek igin Grup Yonetimi’nin, gerceklestirdigi faaliyetlerin operasyonel etkinlifini ve
yeterliligini degerlendirmeyi kapsamamaktadir. Bilango tarihi itibariyle KGK tarafindan heniiz bu
raporun esaslari halkkinda bir agiklama yapimamstir. Grup, séz konusu komiteyi 17.09.2012 tarihinde
kurmustur ve bu komite 2 iiyeden olugmaktadir. Komite kuruldugu tarihten rapor tarihine kadar
Grup’un varhifim, gelismesini tehlikeye diigiiren sebeplerin erken teghisi, bunun i¢in gerekli énlemler
ile garelerin uygulanmas: ve riskin yonetilmesi amacina yonelik dort defa toplanmig ve hazirladig
raporlart Yonetim Kurulu’na sunmustur.

Istanbul, 10 Mart 2014
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORTAKLIKLARI

BAGIMSIZ DENETIMDEN GECMIS

31 ARALIK 2013 TARIFLI KONSOLIDE FINANSAL BURUM TABLOSU

{Ttm tatarlar, Tirk Lirasi ("TL"} ofarak gosterilmistir )

Bagimsiz Bafiimsiz
Dipnot Denetim'den Denctim'den
Gegnig Geemis
Cari Dénem  Gegmis Dinem
Referanslan 31,12.2013 31.12.2012
VARLIKLAR
Dinen Varlildar 202.128.694 122.429.696
Nakit ve Nakit Benzerleri 6 5.227.985 340.958
Finangal Yatirtmilar 7 - R
Ticari Afacakiar
- {ligkili Taraflardan Ticari Alacaklar 9,38 3.177.953 2.718.069
- Higkili Olmayan Taraflardan Ticari Alacaklar 9 88.374.960 59.504.063
Diger Atacaklar
- Nigkill Taraftardan Diger Alacaklar 10,38 - -
- lligkili Olmayan Tasaflardan Difier Alacaklar 16 3.675.427 5.134.501
Stoklar 12 82.777.457 43.565.831
Pesin Odenmis Giderler 13 10,055.338 4.694.891
Cari Donem Vergisiyle ligili Donen Varliklar 36 669,747 100.119
Dijger Donen Varhklar 27 7.169.826 6.371.264
Duran Varhkiar 36.525.682 30.528.270
Finansal Yatinmlar 7 - -
Diger Alacaklar
- [Hgkiti Taraftardan Diger Alacaklar 10,38 - -
- lligkili Clmayan Taraflardan Diger Alacaklar 1 40.686 21.600
Yatutm Amagh Gayrimenkuller 16 6.559.614 5.456.211
Maddi Duran Varkklar 17 24.630.173 19.771.079
Maddi Olmayan Duran Varhiklar 18 994.612 1.301,74%
Serefiye 13 1.759.039 1.75%.03%
Pesin Odenmis Giderler 13 16.785 58.850
Cari Dénem Vergisiyle Higili Duran Varhklar 36 - -
Ertelenmig Vergi Varhfe 36 2,524.773 2.158.751
Digier Duran Varhiklar 27 - -
TOPLAM VARLIKLAR 238.654.376 152.957.966

Eleteki dipnotiar finansat tablolann tamamlaytcl pargasinl olugtururlar.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORTAKLIKLARI

BAGIMSIZ DENETIMDEN GECMIS

31 ARALIK 2013 TARIHLI KONSOLIDE FINANSAL DURUM TABLOSU

{Tum wtarlar, Ttrk Liras: (“TL") olarak gésterilmistir.)

Bajimsiz Bagimsiz
Denetim'den Denetiimn'den
Gegmiy Gegmis
Dipnot Cari Déinem  Gegmis Donem
Referanslan 31.12.2013 31.12.2012
KAYNAKLAR
Kisa Vadeli Yikiimlilikler 165.163.972 94.654.212
Kisa Vadeli Borglanmaiar 8 104,835,223 48.641.066
Ticari Borglar
- lliskili Taraflara Ticari Borglar 6,38 399.209 £10.213
- Mligkili Olmayan Taraflara Ticari Borglar 9 34.125.447 35.461,833
Calisanlara Saglanan Faydalar Kapsanmndaki Borglar 26 1.432.461 1.123.590
Diger Borglar
- tigkili Taraflara Difier Borglar 10,38 - -
- lligkili Olmayan Taraflara Diger Borglar i0 551.948 1.392.551
Ertelenmis Gelirler 13 23.106.345 7311078
Ddnem Kan Vergi Yokamlolaga 36 - 29,005
Kisa Vadeli Kargthklar
- Caliganlara Safilanan Faydalara lligkin Kisa Vadeli Kargihklar 26 443.795 327.247
- Diger Kisa Vadeli Karsiliklar 24 269.544 257.629
Diger Kisa Vadeli Yakomidtakier 27 - -
Uzun Vadeli Vikiimlilikier 40.868.088 18,283,612
Vzun Vadeli Borglanmalar 8 36,555.642 13.874.789
Ticari Borglar
- Hligkili Taraflara Ticari Borglar 9,38 - -
- Hligkiti Qlmayan Taraftara Ticard Borglar 9 - -
Ertefcnmis Gelirler 13 - -
Uzun Vadeli Karsiliklar
- Galiganlara Sagilanan Faydalara liskin Uzun Vadeii Karsiliklar 26 1.747.700 1.438.899
Cari Donem Vergisiyte Hgili Borglar - -
Ertelenmis Vergi Yikimlalogi 36 2.564,746 2.969.924
Diper Uzun Vadeli Yokiimllikler 27 - -
OZKAYNAKLAR 32.622.316 40.020.142
Ana Ortakhfia Ait Ozkaynaldar 29.816.696 38.641.563
Odenmis Sermaye 28 25.000.000 25.000.000
Kar veya Zararda Yeniden Simflandirmayacak Birikmiz Diger Kapsamlt
Gelirler veya Giderler
- Tammlanmg Fayda Planlart Yeniden Olgtim Kazanglar: / Kayiplart 28 (238.830) (303.708)
- Yeniden Degerleme ve Olgam Kazang / (Kayiplan) 28 4.322.860 -
Kardan Ayrilan Kisitlanmig Yedekler 28 2.061.453 £.162.896
Gegmig Yiliar Kar / (Zararlar) 28 6.883.818 3.511.201
Net Donem Kan / (Zaran) 37 (8.212.605) 9.271.174
Kontrol Giicli Olmayan Paylar 2.805.620 1.378.579
FOPLAM KAYNAKLAR 238.654.376 152.957.966

Ekteki dipnotlar konsolide finansal tablolartn tamamlayter pargasin olugtururlar.




KATMERCILER ARAG 05T0 EKIPALAN SANAY] YE TICARET A.§. VE BAGLI ORTAKLIKLAR]
BAGIMSIZ, DENETIMDEN GECRMIS
Ok0L20£5 - 31.12.2¢13 DONEMINE AN KONSOLIDE KAR VEYA ZARAR TABLOSU

(Tom tutardar, Todk Liras (*TL"} olanak gotteriloigus )

Bagstnirz Denetimd = Denetlmsd
Gremly Geemly
Dipnot Card Dinem Onceld Donem

Releranatan D1.0L.-31.92.20F3

41.01..31.12.2012

N ETLER

Hasilat il 146.424.469 152185313
Saliglarn Maliyeti (-) 29 (111.262.901) (421.383.149)
BROT KAR/ZARAR) 35161568 T
Genel Yonetim Gitkzlen () ] (9.654.548) (6.424.276)
Pazarlema Giderderi (-3 30 {12.832.710) (12,232,096}
Esas Fraliyellerden Difer Gehirler k2 2.864.09] 2349.190
Esas Faatiyellerden Difer Gidarlar (3 32 (1.637.415) (1.793.132)
FAALIYET KARI(ZARARD 13.395.986 13.631.870
Yaurm FaeliycUerinden Gelirfer N - -
Yeluwm Fealiyedainden Gulsder () 13 - .
FINANSMAN GELIR VE GIDERI ONCESE FAALIVET KARNZARARD 13,995,586 13.631.870
Finansal Gelitler 34 15.891.677 10.500.949
Finansman Giderlert () 34 (37.737.121) {11.6562.498)
SURDOROLEN FAALIYETLER VERGI ONCES] KARV(ZARARI) (1.939.458) 12470321
Stirdrdlen Faallyetler Vergl Gellel(Glderi)

-Danam Verg) (Gideri¥Gelin kS (102.601) (30837313

“Entelenmis Vergl (Giden¥Geliri 36 129.288 (115.356}
NET DOGNEM KARWZARARD @922721) 0271174
Dineer Kae/(Zararinin) Bagdimi
Kontro} Gt Olmayan Paylar 289,834 EERILY)
Ana Orlaklde Paylan 37 {8.212.605) 10,160.08%
Pay Bagpna Kazang
- Sdrddrdlen Faaliyellerden Pay Bagina Kazang ke {0,329 0,406
KATMERCILER ARAC USTO EXIPMAN SANAYE VE TICARET A5, VE BAGLI ORTAKLIKLART
BAGIMSEZ DENETEMDEN GECMIS
UL.B1.2033 - 31.EL2013 DUNEMINE AIT KONSOLIDE DIGER KAPSAMLY GELIR TABLOSY
{Fam tutasfar, Turk Lirass ("TL") ofzrak gostenlmglic )
NET DONEM KARU(ZARARD) 4 (7.922.771) $27)174
DIGER XKAPSAMLI GELIRLER
Karveya Zararda Yenlden Sinlandinimayacakar
Maddi Duran Varlidar Yerudmn Deperfane Artsglan / {Azaliglan) 4 556519 -
Mzddi Olmayan Duran Vartiklar Yonidan Defieslome Artiglan / (Azaliglan) - -
Tanumlanmis Fayds Planlen Yenden Olgtim Kazanglan f Keyiplar (38.418) §50611
Tarusmbanmys Fayds Flanlen Yonden Ofgon Kazanglan £ Kapptannn Miskin Vergiler
- Donem Vgt {Giden} f Gelin) . -
- Ertelaunis Yagi (Giden){ Gelin) 1.69% (30.122)
Ozkaynak Yontemiyle Degerfencn Octakihiklann Difer Kapsanh
CGelirlerinden Karf(Zarands) Simflondwilmayacak Paylor
Diger Ker veya Zarr Ofwak Youden Simtlandinlmayscak Diger B R
Kapsamiz Gelir Unswian
Kar voya Zaranla Yeniden Similasdutiniaysesk Diger Kapsamd Gelaz
Highan Vagiler GelizdGider e
- Donere: Ve (Giden ! Gelin) - -
« Ertelenmis Verg: (Grden) / Gehim) (233.659) .
DIGER KAPSAMLI GELIR (VERGI 50NRAST) 4192078 120489
TGPLAM KAPSANLI GELIR (2.630.693) 9391663
Hapawmh Gelirin Dugilima
Kontrel Goch Olmayan Paylar 520891 (876.399)
Ana Oriakhik Faylan (4 151 584) 10268657

EXtekn dipnollar %onsulide finansal toblolann lamamlayier parcasium ologtunular
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KATMERCILER ARACUSTU EKIPMAN SANAYI VE TICARET A.S.
BAGIMSIZ DENETIMDEN GECMIS

01.01,2013 - 31.32.2013 DONEMINE AIT KONSOLIDE NAKIT AKIS TABLOSU

(Tam tatarlar, Tork Lirast ("TL") olarak gdsterilmigtir.)

Bafanmsiz Denetim*den Gegmiy

Cari Dinem Onceld Diinem

Dipnot 01.01.-31.12.2013 01.01.-31.12.2012
A. ISLETME FAALIYETLERINDEN NAKIT AKISLARI (60,650.416) {18.858.435)
Dinem Kart/(Zaran) 37 (7.922.771) 9,271,174
Dbnem Met Kar/(Zaran) Mutabakatt Tle Dlgili Dizcltmelcr 8.384.515 1,248,171
Amortisman ve Itfa Gide ile ligili Ditzeltmeler 17,18,30 1.033.131 894,470
Kargihiklar Je Hgili Ditzeltmeler 24,3 2488738 771.386
Faiz Gelirleri ve Giderleri ile ifgili Duzeltmeler 34 135.194 (94.868)
Kur Farki Gelir / Gideri lle 1igili Duzeltmeles 5.151.864 {342.386)
Vergi Gideri / Geliri lie ilgiti Dizeltmeler 37
Duran Varliklarir Elden Cikanlmasindan Kaynaklanan Kayp/Kazanglar ile [lgifi Dozestmeler 1711 {95.787)
Kar / Zarar Mutabakat: ile Hgili Diger Diizeltmeler (419.123) 115,356
Istctme Sermayesinde Gergeldesen Defisimler {58.611,486) (15.491.430)
Stoklardaki A / Azaligla flgili Ditzeltmeler 12 (39.211.626) 196.807
Ticari Alacaklardaki Artig / Azahgla figifi Dizeltmeler 238 (29.330,782) (28.166.648)
Faaliyetlerle 1lgili Difier Alacaklardaki Artig / Azaligla 1lpmisi Divzettmeler 10,38 1.384.095 (3.321.251)
“Ticari Borghardaki Artig / Azaligla Hlgili Duzeltmeler 9,38 (1.047.390) 12.744.933
Faaliyetlerle Hgiti Digier Borglardaki Ariig / Azatigla Hpili Ditzeltneler 10,38 (840.603) 1.086.443
Igietme Sermayesinde Gergeklesen Diger Aritg / Azahgtarla ilgili Duzeluneler 27 10,434.820 1.968.286
Faaliyetlerden Elde Edilen Nalit Alaglan (2.500.674) {13.836.350)
Vergi Odemeleri/adelesi (1.290.624) (88.351)
Difier Nakit Gisig/Cikrglan (1.210,050) {13.791.999)
B. YATIRIM FAALIYETLERINDEN KAYNAKLANAN NAKIT AKISLARI (331.865) (9.697.680)
Maddi ve Maddi Olmayan Duran Varhklarit Satigmdan Kaynaklanan Nakit Giriglesi 11,18 748.508 315.050
Maddi ve Maddi Olmayan Duran Varliklann Alimundan Kaynaklanan Nakit Cilaslan 17,18 (1.086.373) (10.012.730)
€. FINANSMAN FAALIYETLERINDEN KAYNAKLANAN NAKIT AKISLARI 66.875.308 23.536.230
Borglanmadan Kaynaklanan Nakit Girigleri g 252.4385.075 126,311.584
Borg Odemelerine iligkin Nakit Ciaglan 3 (178.504.379) (100.821.857)
Finansal Kiralama Sozlesmelerinden Kaynaklanan Ber¢ Odemelerine {ligkin Nakit Cikglars 3
Odenen Temeltd {4.250.000) -
Alnan Faiz 1.402.645 1,351.314
Odenen Faiz (4.258.033) (3.314.811)
YABANCI PARA CEVRIM FARKLARININ ETKISINDEN ONCE NAKIT VE NAKIT
BENZERLERINDEKI NET ARTIS/AZALIS (A+B+C) 5.887.027 (5.019.885)
. YABANCI PARA CEVRIM FARKLARININ NAKIT VE NAKIT BENZERLERI
UZERINDEKI ETKIS - -
NAKIT VE NAIKIT BENZERLEIRNDEKI NET ARTIS/AZALIS (A+B+C3D) 5,887.027 (5.019.885)
. DENEM BASI NAKIT VE NAKIT BENZERLERI 6 340.958 5,360,843
DONEM SONU NAKIT VE NAKIT BENZERLERI (A+B+C+D+E) & 6.227.985 340.958

Ekteki dipnotlar konsolide finansal tablolann tamamlayici pargasem olugtarurlar.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAY
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmigtir)
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikee tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmigtir)

1. GRUP'UN ORGANIZASYONU VE FAALIYET KONUSU

Katmerciler Arag Ustii Ekipman Sanayi ve Ticaret Anonim Sirketi (“Sirket”), 1985 tarihinde “Katmerciler
Arag Ustii Ekipman Sanayi ve Ticaret A.$.” unvant ile Izmir Ticaret Sicili’ne tescil ve 05.11.1985 tarih,
1380 sayili Tiirkiye Ticaret Sicil Gazetesi’nde ilan edilerek kurulmugtur.

Grup’un merkez adresi: Atatlirk Organize Sanayi Bolgesi 10032 Sokak No:10 Cigli / IZMIR olup, subesi
bulunmamalctadir,

Grup’un Kizilirmak Mah.1446 Cad. No: 12/18 Alternatif Plaza Cukurambar — Cankaya / ANKARA ve
General Ali Riza Giircan Cad. Eski Cirpici Cikmaz Sok. Merter I Merkezi No:2 K.7 D.47 Merter-
Zeytinburnu / Istanbul ~Tiirkiye adreslerinde irtibat biirolar: bulunmakiadir.

Sirket ve bagl ortakliklari (“Grup™) her tiirli aragiistii ekipman imalati, boyama iggiligi ve kaynak igciligi
alaninda faaliyet gostermektedir. Asagida ayrintilari verilen faaliyet alanlari ayni zamanda Grup’un faaliyet
alanlarina gére raporlamasinin temelini olugturmaktadir.

Gurubun ana faaliyet konular asagida belirtildigi gibidir:

Boyama sgiligi — Arag tistii ekipmanlarin boyanmas

Kaynak Is¢iligi — Arag Gistii ekipmanlarin kaynak is¢iligi

Arag Ustl Ekipman Imalati ~Itfaiye, ¢op, vidanjr, kanal agma, ¢evre araci, tasima aract, savanma sanayine

yonelik arag ve insaat sektdriine yonelik arag tisti ekipman imalat:

Sirket paylari 2010 yihinda halka arz edilmis olup, 31 Aralik 2013 itibariyle % 24,29’u Borsa [stanbul A.S.
(BIST)'de islem gormektedir.

Grup®un 31 Aralik 2013 tarihi itibariyle personel say1s1 398°dir. (31 Aralik 2012: 354).
Grup’un ana ortagi [smail Katmerci’dir. (Not 28).
Sirket’in bagl ortakliklarina iliskin bilgilere agagida verilmektedir:

FXii konsolide finansal tablolarda tam konsolidasyona dahil edilen bagh ortakliklar;

Sirketin {smi Faalivet Alam Kuruldugu Ulke
Katmerciler Profil San. ve Tic. A.S. Boyama Is¢iligi Tiirkiye

Isipan Otomotiv ve Ust Ekipman Metal ve Makine San. ve .

Tic. A.S. Kaynak Is¢iligi Tiirkiye

Gimkat Arag Ustli Ekipman San. ve Tic. A.S. Arac Ustit Ekipman Imalati ~ Tiirkiye

Sirket’in herhangj bir borsada islem goren bagh ortaklig bulunmamaktadir.

2 & Mart 2014
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE Bz;éLi
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

{Aksi belirtiimedikge tutarlar Ttirk Liras1 (“TL") olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR
A. Sunuma Iliskin Temel Esaslar
TMS’ve Uygunluk Beyan:

ilisikteki konsolide finansal tablolar SPK’nin 13 Haziran 2013 tarih ve 28676 sayili Resmi Gazete’de
yayimlanan Seri II, 14.1 No’lu “Sermaye Piyasasimda Finansal Raporlamaya Higkin Esaslar Tebligi”
(“Teblig”) hitkiimlerine uygun olarak hazirlanmigtir.

Grup, Tebligin 5. Maddesine pgére Kamu Gozetimi Muhasebe ve Denetim Standartlarn Kurumu (*KGK”)
tarafindan yayimlanan Tirkiye Muhasebe Standartlar’m / Tiirkiye Finansal Raporlama Standartlari ile
bunlara iligkin ek ve yorumlari (“TMS/TFRS”) uygulamaktadir. Ilisikteki konsolide finansal tablolar ve
notlar, SPK tarafindan uygulanmast tavsiye edilen formatlara uygun olarak ve zorunlu kilinan bilgiler dahil
edilerek sunulmustur.

Grup’un 31 Aralik 2013 tarihi itibarryla diizenlenmis konsolide finansal tablolari, 10 Mart 2014 tarihinde
Yénetim Kurulu tarafindan onaylanmis ve Yonetim Kurulu adma imzalanmugtir. Genel Kurul'un ve ilgili

yasal kuruluglarin yasal mevzuata gére diizenlenmis finansal tablolari ve bu finansal tablolart diizeltme
hakk: vardir.

Konsolide finansal tablelarin sunumuna iliskin temel esaslar

Grup, yasal defterlerini ve kanuni finansal tablolarmi Tirk Ticaret Kanunu (°TTK?’) ve vergi mevzualinca
belirlenen muhasebe ilkelerine uygun olarak tutmakta ve hazirlamaktadir.

flisikteki konsolide finansal tablolar Sermaye Piyast Kurulu’nun (“SPK”) 13 Haziran 2013 tarih ve 28676
saylll Resmi Gazete’de yayinlanan I1-14.1 nolu “Sermaye Piyasasinda Finansal Raporlamaya Hiskin Esaslar
Tebligi” (“Teblig™) hitkiimlerine uygun olarak hazirfanmgtir. SPK mevzuatina gore raporlama yapan
sirketler Tebligin 5. Maddesine gore, Kamu Gozetimi Muhasebe ve Denetim Standartlari Kurumu (“KGK”)
tarafindan yaymmlanan Tirkiye Muhasebe Standartlari’ni / Tiirkiye Finansal Raporlama Standartlar ile
bunlara iliskin ek ve yorumlar (“TMS/TFRS") uygularlar.

Konsolide finansal tablolarin TMS/TFRS’ye uygun olarak hazirlanmasi, varlik ve yiikiimltltikler ile arta
bagl varlik ve ytkiimliliklere iligkin agiklayici notlan etkileyecek belirli varsayimlarm ve Onemli
muhasebe tahminlerinin kullanilmasim gerektirmektedir. Bu tahminler, yOnetimin meveut olaylar ve
aksiyonlar gergevesinde en iyi tahminlerine dayansa da, fiili sonuglar tahmin edilenden farkli
gergeklesebilir. Karmagik ve daha ileri derecede bir yorum gerektiren varsayim ve tahminlerin finansal
tablolar iizerinde Snemli etkisi bulunabilir. 31 Aralik 2013 tarihi itibariyle konsolide finansal tablolarm
hazirlanmasinda kullamlan varsayun ve nemli muhasebe tahminlerinde degisiklik olmamigtir.

Konsolide finansal tablolar, finansal araglarin, yatinm amagh arsa ve binalarin ve kullanim amagh arsa ve
binalarin yeniden degerlenmesi haricinde, tarihi maliyet esasina gore hazirlanmaktadir.

Grup’un faaliyetlerini 6nemli 8l¢lide etkileyecek mevsimsel ve dénemsel degisiklikler bulunmarmaktadir.

Kullamian Para Birimi

Grup’un her isletmesinin kendi finansal tablolart faaliyette bulunduklar: temel ekonomik gevrede gegerli olan
para birimi (fonksiyonel para birimi) ile sunulmugtur. Her isletmenin finansal durumu ve faaliyet sonug:_larl,
Sirket’in gegerli para birimi olan ve Kkonsolide finansal tablolar icin sunum para birimi olan Tirk Lirasi
cinsinden ifade edilmigtir.

Yiiksek Enflasvon Dénemlerinde Finansal Tablolarm Diizeltilmesi

SPK, 17 Mart 2005 tarihinde almug oldugu bir kararla, Tiirkiye’de faaliyette bulunan halka agik sirketler i¢in, 1
Ocak 2005 tarihinden itibaren gegerli olmak iizere enflasyon muhasebesi uygulamasinm gerekli olmadigint
ilan etmigtir. Grup’un konsolide finansal tablolari, bu karar gergevesinde _ 1gtir.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (“TL”) olarak ifade edilmigtir)

2, FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)

A. Sunuma Iliskin Temel Esaslar (devami)

Karsilastirmah Bilgiler ve Onceki Dénem Tarihli Konsolide Finansal Tablolarimn Diizeltilmesi

Finansal durum ve performans trendlerinin tespitine imkan vermek lzere, Grup’un konsolide finansal
tablolar1 éneeki dénemle karsilastirmal olarak hazirfanmaktadir. Cari dénem konsolide finansal tablofarin
sunumu ile uygunluk saglanmasi agisindan kargilagtrmall bilgiler gerekli goriildtiginde yeniden
simflandinilir ve dnemli farkhiliklar agiklanir.

Grup, cari donem konsolide finansal tablolarin sunumu ile uygunluk saftlamast agisindan 6nceki dénem
finansal tablolarinda baz smiflamalar yapmistir. Siniflamalarn niteligi, nedeni ve tutarlar agafida
agiklanrmshir:

31 Aralik 2012 konsolide finansal tablolarinda yapilan simflamalar

SPK’min 7 Haziran 2013 tarih ve 20/670 sayili toplantisinda alinan karar uyarmea Sermaye Piyasasinda
Finansal Raporlamaya Iligkin Esaslar Tebligi kapsamina giren sermaye piyasasi kurumlar: igin 31 Mart
2013 tarihinden sonra sona eren ara dénemlerden itibaren yiriirlige giren finansal tablo Srnekleri ve
kullanim rehberi yaymlanmistir. Yirtirlige giren bu formatlar uyarinca Grup’un konsolide finansal durum
tablolarinda gesitli siniflamalar yapilmigtir.

31 Aralik 2013 tarihi itibar1 ile yeniden diizenlenen; 31 Aralik 2012 tarihli finansal durum tablosu ile 1 Ocak
_ 31 Arahk 2012 donemi finansal tablolarda dnceden raporlanan finansal tablolarla mutabakati agagidaki
gibidir:
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI

ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL

TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmistir)

£

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)

A. Sunuma fliskin Temel Esaslar (devam)

Karsilagtirmah Bilgiler ve Onceki Donem Tarihli Konsolide Finansal Tablolaxinn Diizeltilmesi

(devamn)
Daha Onee Yeniden
Raporlanan 31 SPK Format  Diizenlenmis 31
Arahk 2012 Degigim Etkisi Aralik 2012

Varhklar
Dénen Varhklar 122.899.156 {469.460) 122.429.696
Nakit ve Nakit Benzerleri 2.902.25% (2.561.301) 340.958

Ticari Alacaklar

- Hiskili Taraflardan Ticari Alacaklar 2.718.069 - 2.718.069

- iligkili Olmayan Taraflardan Ticari Alacaklar 56.942.762 2.561.301 59.504.063
Diger Alacaklar

- Iligkili Taraflardan Diger Alacaklar - - .

- Iligkili Olmayan Taraflardan Diger Alacaklar 5.134.501 - 5.134.501
Stoklar 43.565.831 - 43.565.831
Ertelenmis Vergi Varligt 469.460 {469.460) -
Pesin Odenmis Giderler - 4.694.891 4.694.891
Cari Donem Vergisiyle {lgili Dénen Varliklar - 100.119 100.119
Diger Dénen Varhiklar 11.166.274 (4.795.010) 6.371.264
Duran Varhklar 30.058.810 469.460 30.528,270
Diger Alacaklar

- Iligkili Taraflardan Dijer Alacaklar - -

- liskili Olmayan Taraflardan Diger Alacaklar 21.600 - 21.600
Yatirim Amagh Gayrimenkuller 5.456.211 - 5.456.211
Maddi Duran Varliklar 19.771.079 - 19.771.079
Maddi Olmayan Duran Varliklar 1.301.740 - 1.301.740
Serefiye 1.759.039 - 1.759.039
Pesin Odenmig Giderler - 58.850 58.850
Ertelenmis Vergi Varlig - 2.159.751 2.159.751
Diger Duran Varliklar 1.749.141 (1,749.141) -
Toplam Varhklar 152.957.966 - 152.957.966
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KATMERCILER ARAC USTU EKIPMAN SANAYI

ORTAKLIKLARI

VE TICARET AS. VE

BAGLI

31 ARALIK 2013 TARTHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL

TABLOLARA ILiSKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)

A. Sunuma 1ligkin Temel Esaslar (devami)

Karsilastirmali Bilgiler ve ﬁgceki Dinem Tarihli Konsolide Finansal Tablolanmn Diizeltilmesi

{devamn)
Daha Once Yeniden
Raporlanan 31 SPK Format  Diizenlenmis 31
Kaynalkdar Arahk 2012 Degisim Eikisi Arahk 2012
Kisa Vadeli Yiikiimliiliikler 93.239.028 (554.816) 94.654.212
Kisa Vadeli Borglanmalar 48.641.066 - 48.641.066
Ticari Borglar
- Tligkili Taraflara Ticari Borglar 110.213 - 110.213
- Iligkili Olmayan Taraflara Ticari Borglar 35.461.833 35.461.833
Diger Borglar
- Tligkili Taraflara Diger Borglar - - -
- {ligkili Olmayan Taraflara Diger Borglar 2.516.141 (1.123.590) 1.392.551
Dénem Kar1 Vergi Yikiimlillitgi 29.005 - 29.005
Calisanlara Saglanan Faydalar Kapsaminda Borglar - 1.123.590 1.123.590
Ertelenmis Gelirler - 7.311.078 7.311.078
Kisa Vadeli Kargiliklar
- Caliganlara Saglanan Faydalara [ligkin Kisa Vadeli
Yitkiimliiliikler - 327.247 327.247
- Diger Kisa Vadeli Kargiliklar 584.876 (327.247) 257.629
Ertelenmis Vergl Yiikiimltliigii 584.816 (584.816) -
Diger Kisa Vadeli Yiukiimliitikler 7.311.078 (7.311.078) -
Uzun Vadeli Yitkiimbiiliikler 17.395.088 888.524 18.283.612
Uzun Vadeli Bor¢lanmalar 13.874.789 - 13.874.789
Uzun Vadeli Karsiliklar
- Caliganiara Saglanan Faydalara fliskin Uzun Vadeli
Kargihiklar 1.135.191 303.708 1.438.899
Ertelenen Vergl Yitkimlilig - 2.969.924 2.969.924
0
Diger Uzun Vadeli Yitkiimlilitkler 2.385.108 {2.385.108) -
Ozkaynaklar 40,323.850 (303.708) 40.020.142
Ana Ortakhga ait Gzkaynaklar 38.945.271 (303.708) 38.641.563
Odenmis Sermaye 25.000.000 ) 25.000.000
Sermaye Diizeltmesi Farklars - - -
Kar veya Zararda Yeniden Swmtflandirilmayacak
Birikmis Diger Kapsamh Gelirler veya Giderler
- Tanimlanmig Fayda Planlan Yeniden Olglim
Kazanglari / Kayiplari - (303.708) (303.708)
Kardan Ayntan Kisitlanmig Yedekler 1.162.896 - 1.162.896
Gegmis Yillar Kar / Zaran 3.511.201 - 3.511.201
Net Dinemn Kart / (Zarar) 9.271.174 - 9.271.174
Kontrol Giicit Olmayan Paylar 1.378.579 - 1.378.579
Toplam Kaynaklar 152.957.966 7 152.957.966
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BACLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarfar Ttirk Liras: (“TL”) olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devam)
A. Sunuma 1liskin Temel Esaslar (devam)

Karsilastirmah Bilgiler ve Onceki_Dinem Tarihli_Konsolide Finansal Tablolarmn Diizeltilmesi
(devamr)

- Nakit ve Nakit Benzerleri hesap grubunda gdsterilen 2.561.301 TL tutarindaki alinan gekler, Hiskili
olmayan taraflardan ticari alacaklar icerisinde,

- Dénen varliklar hesap grubunda gésterilen 469.460 TL tutarindaki ertelenmis vergi varligi, duran varliklar
icerisinde,

- Diger duran varliklar hesap grubunda gosterilen 1.690.291 TL tutarindaki ertelenmis vergi varligl, duran
varliklar hesap grubunda ertelenmis vergt varlildar: igerisinde,

- Diger donen varhklar hesabinda gésterilen 4.693.495 TL futarindaki Verilen siparig avanslari ile 1.386 TL
tutarmdaki Gelecek aylara ait giderler, kisa vadeli pesin 8denmis giderler hesabinda,

- Diger donen variiklar hesabinda gosterilen 100.119 TL tutarindaki Pegin &denen vergi ve fonlar, Cari
dénem vergisiyle ilgili dénen varliklar hesabinda,

- Diger duran varliklar hesabinda gdsterilen 58.850 TL tutarindaki Gelecek yillara ait giderler, uzun vadeli
pesin 6denmis giderler hesabinda,

- Kisa vadeli yikiimliilikler hesap grubunda gosterilen 584.816 TL tutarindaki ertelenmis vergi
yikiimliiligy, Uzun vadeli yitkiimitliikler icerisinde,

- Digier borglar hesabinda gosterilen 713.579 TL tutarindaki personele borglar ile 410.011 TL tutarindaki
ddenecek sosyal giivenlik kesintileri, galisanlara saglanan faydalar kapsaminda borglar hesabinda,

- Diger kisa vadeli yiikiimlitiikler hesabinda gosterilen 7.311.078 TL tutarmdaki alman siparis avanslari,
ertelenmis gelirler hesabinda,

- Diper uzun vadeli ytkiimlaliikler hesabinda gosterilen 2.385.108 TL tutarmndaki ertelenmis vergi
yitkiimliilitkleri, Uzun vadeli yiikiimliiliikler hesap grubunda ertelenmis vergi yiikiimliiliikleri hesabinda,

- Caliganlara saglanan faydalara iliskin karsiliklar hesabmmda gisterilen 303.708 TL tutarindaki
Tammlanmig fayda planlart yeniden 6lgiim kazanglari, 6zkaynaklar hesabinda bilangoda ayr bir hesap

olarak,
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (“TL”) olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA iLISKIN ESASLAR (devami)
A. Sunuma Tligkin Temel Esaslar (devamu)
Isletmenin Siirekliligi Varsaymm

Konsolide finansal tablolar, Grup’un oniimiizdeki bir yilda ve faaliyetlerinin dogal akisi igerisinde
varliklarindan fayda elde edecegi ve ylkiimliiliklerini yerine getirecegi varsayimi altinda igletmenin
siirekliligi esasina gore hazirlanmigtir,

Netlestirme / Mahsup

Finansal varliklar ve yitkiimliilikler, yasal olarak netlestirme hakkinin var olmasi, net olarak denmesi veya
tahsilinin miimkiin olmast veya varhgin elde edilmesi ile yiikiimliliigin yerine getirilmesinin es zamanl
olarak gergeklesebilmesi halinde, finansal durum tablosunda net degerleri ile gosterilirler.

Konsolidasyon Esaslan
Bagh Ortakiiklar

Bagli ortakliklar, Sirket’in, dogrudan veya diger bagh ortakliklari vasitasiyla, sermaye ve yonetim iliskileri
gergevesinde % 50°den fazla oranda hisseye, oy hakkina veya ySnetim ¢ogunlugunu segme hakkina veya
yénetim gogunluguna sahip oldugu isletmelerdir. Grup, bagll ortaklik konumundaki sirketlerin finansal ve
operasyonel politikalarini yiriitme giicline sahip olmasma bagli olarak, bagly ortakhigin faaliyet
sonuglarindan pay alir.

31 Aralik 2013 tarihi itibariyle konsolidasyona tabi tutulan ortakliklarin dogrudan ve dolayh istirak oranlan
agagidaki gibidir.

Sermayedeki Pay Qrani

%

Fonksivonel Kurulug ve
Bagl Ortakliklar Ana Faaliveti ParaBirimi  Faalivet Yeri 31.12.2013 31.12.2012
Katmerciler Profil San. ve ST

93 3,33

Tic. A.S. Boyama Iciligi Tiirk Lirast Tirkiye 33 ?
Isipan Otomotiv ve Ust R
Ekipman Metal ve Makine Kaynak Is¢iligi 95,67 95,67
San. ve Tic. A.5. Tiirk Liras: Tirkiye
Gimkat Arag Ustii Ekipman Arag UStl'.'l' 49.99 49.99
San. ve Tic. A.S. (*) Ekipman Imalatt  Tiirk Liras: Tiirkiye ’ ’

(*) Sirket, Gimkat Arag Ustit Ekipman Sanayi ve Ticaret A5 (Gimkat)’nin finansal ve faaliyet
politikalariin belirlenmesinde kontrol giicline sahip oldugundan, Gimkat ilisik finansal tablolarda tam
konsolidasyon yontemi ile konsolide edilmistir.

Konsolide bilanco ve konsolide gelir tablosu diizenleme esaslart
Tam Konsolidasyon Yontemi

Sirket’in ve bagl ortakliklanin Sdenmis sermayesi ve bilango kalemleri toplanmustir. Yapilan toplama
isleminde, konsolidasyon yontemine tabi ortakliklarin birbirlerinden olan alacak ve borglar kargtlikli
indirilmigtir.

- Konsolide bilangonun ddenmis sermayesi Sirket’in 5denmis sermayesidir; konsolide bilangoda baglt
ortakliklarin 8denmis sermayesi yer almamaktadir.

- Konsolidasyon kapsamindaki bagl ortakliklarin ddenmis/cikarilmig sermaye dahil biitiin Szsermaye grubu
kalemlerinden, ana ortakitk ve bagl ortaklidlar digt paylara isabet eden tutarlar indirilmis ve konsolide

bilangonun &zkaynak hesap grubundan sonra “Kontrol Giicii Olmayan Paylar” hesap grubu adiyl
gosterilmisgtir. '1,.,#-/"‘“%.—--*
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS§. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA fLISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL") olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devam)

A. Sunuma Iligkin Temel Esaslar (devami)

Konsolidasyon Esaslari (devam))
Konsolide bilanco ve konsolide gelir tablosu diizenleme esaslari (devamy)

- Konsolidasyon yontemine tabi ortakliklarin birbirlerinden satin alms olduklar dénen ve duran varhklar
ilke olarak, bu varliklarin konsolidasyon yéntemine tabi ortakliklara olan elde ectme maliyeti tizerinden
posterilmesini saglayacak diizeltmeler yapilmak suretiyle satig islemi oncesinde bulunan tutarlari izerinden
konsolide bilangoda yer almistir,

- Sirket’in ve bagh ortakliklarn gelir tablosu kalemleri ayri ayri toplanip, yapilan toplama isleminde
konsolidasyon yontemine tabi ortakliklarin birbirine yapmig olduklari mal ve hizmet satiglari, toplam satis
tutarlarindan ve satilan mal maliyetinden indirilmistir. Konsolidasyon yOntemine tabi ortakliklarm
stoklarina iligkin bu ortakhklar arasindaki mal alim-satimindan dopan kar, konsolide finansal tablolarda
stoklardan diisiilerek satilan malin maliyetine eklenmis, zarar ise stoklara eklenerek satilan malin
maliyetinden diistiriilmiistiir. Konsolidasyon y&niemine tabi ortakliklarin birbirleriyle olan islemleri
nedeniyle olusmus gelir ve gider kalemleri ilgili hesaplarda lkarsilikli mahsup ediimigtir.

- Konsolidasyon kapsamindaki bagl ortaklikiarin net ddnem kar veya zararlarindan konsolidasyon

yontemine tabi ortakhiklar digindaki paylara isabet eden kisim, net konsolide domem karindan sonra
“K ontrol Giicii Olmayan Paylar” hesap grubu adiyla gosterilmistir.

- Gerekli gorillen durumlarda bagh ortakhiklarm finansal tablolarint diger grup igi sirketlerinin uyguladifs
muhasebe ilkelerine uygun hale getirebilmek igin diizelimeler yapilmstir.

Yeni ve diizeltilmis standartlar ve yorumlar

31 Aralik 2013 tarihi itibariyle sona eren hesap donemine ait konsolide finansal tablolarm hazirlanmasinda
esas alnan muhasebe politikalar asagida ozetlenen 1 Ocak 2013 tarihi itibariyle gegerli yeni ve
degistirilmis TFRS standartlart ve TFRYK yorumlart diginda ¢nceki yilda kullamlaniar ile tutarl olarak
uygulanmigtir. Bu standartlarin ve yorumlarm Grup’un finansal durumu ve performans: iizerindeki etkileri
ilgili paragraflarda agiklanmigtir.

1 Ocak 2013 tarihinden itibaren gecerli olan yeni standart, degisiklilk ve yorumlar agagidaki gibidir:
TFRS 7 Finansal Araclar: Actklamalar — Finansal Varlik ve Borclarn Netlegtivilinesi (Degisikiik)

Degisiklik isletmenin finansal araglarim netlestirmeye iliskin haklar ve ilgili diizenlemeler (6rnek teminat

sézlesmeleri) konusunda bazi bilgilerin agiklanmasint gerektirmektedir. Getirilen agiklamalar finansal tablo

kullantcilarina;

i) Netlestirilen islemlerin sirketin finansal duramuna etkilerinin ve muhtemel etkilerinin degerlendirilmesi

icin ve

ii) TFRS’ye gore ve diger genel kabul gdrmis muhasebe ilkelerine gore hazirlanmis konsolide finansal

tablolarin karsilastizlmas: ve analiz edilmesi icin faydal: bilgiler sunmaktadir.

Yeni agtklamalar TMS 32 uyarinca bilangoda netlegtirilen tiim finansal araglar i¢in verilmelidir. S6z konusu

agiklamalar TMS 32 uyarmca bilangoda netlestirilememis olsa dahi uygulanabilir ana netlestirme

diizenlemesine veya benzer bir anlasmaya tabi olan finansal araglar igin de gegerlidir. Degisikiik sadece

agiklama esaslarim  etkilemektedir ve Grup’un finansal durumu vepet nans Uzerinde bir etkisi —-
- i

olmamigtir.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)
A. Sunuma {liskin Temel Esaslar (devam)

Yeni ve diizeltilimis standartlay ve yorumlar (devami)

TMS 1 Finansal Tablolarin Sunumu (Degisiklik) — Diger Kapsamlt Gelir Tablosu Unsurlarmnin Sununi

Yapilan degigiklikler diger kapsambi gelir tablosunda gosterilen kalemlerin sadece gruplamasi
depistirmektedir. Bundan sonra diper kapsaml gelir tablosunda ileriki bir tarihte gelir tablosuna
sinflanabilecek (veya geri dondiriilebilecek) kalemlerin hi¢bir zaman gelir tablosuna siiflanamayacak
kalemlerden ayr1 gosterilmesi gerekmektedir. Degisiklik sadece sunum esaslarini etkilemistir ve Grup’un
finansal durumu veya performansi tizerinde bir etkisi olmarmstir.

TMS 19 Caliganlara Saglanan Faydalar (Degisikiik)

Standarfta yapilan degisiklik kapsaminda birgok konuya agiklik getirilmis veya uygulamada degisiklik
yapilmigtr. Yapilan birgok degisiklikien en onemlileri tazminat ytkiimliligl aralif mekanizmasi
uygulamasinin kaldirilmasi, tammlanmis fayda planiarmda aktiieryal kar/zararmn diger kapsaml gelir
altinda yansitilmas: ve kisa ve uzun vadeli personel sosyal haklari ayriminin artik personelin hak etmesi
prensibine gore degil de yiikiimliiliglin tahmini Gdeme tarihine gore belirlenmesidir. Grup, aktijeryal
kazang/kayiplarim  zaten diger kapsamli gelir olarak yansittifn igin, aktiieryal kazang/kaybin
muhasebelestiriimesinde olusan degisikligin Grup’un finansal durumu ve performansi lizerine bir etkisi
olmamugtir.

TMS 27 Bireysel Finansal Tablolar (Degisiklik)

TFRS 10°nun ve TFRS 12°nin yayinlanmasinn sonucu ofarak, KGK TMS 27°de de degisiklikler yapmigtir.
Yapilan degisiklikler sonucunda, artik TMS 27 sadece bagli ortaklik, miigtereken kontrol edilen igletmeler
ve igtiraklerin bireysel finansal tablolarda muhasebelestirilmesi konularim igermektedir. 56z konusu
depisikligin Grup’un finansal durumunu veya performanst fizerinde bir etkisi olmamustir.

TMS 28 Istiraklerdeki ve Iy Ortaklklarindaki Yanrunlar (Degigikiik)

TFRS 10%in ve TFRS 12°nin yayinlanmasinn sonucy olarak, KGK TMS 28°de de degisiklilder yapms ve
standardin ismini TMS 28 Istiraklerdeki ve Is Ortakliklanindaki Yatinmlar olarak degigtirmistir. Yapilan
degisiklikler ile istiraklerin yam sira, is ortakhiklarinda da &zkaynak yontemi ile muhasebelegtirme
getirilmigtir. S6z konusu standardin Grup’un finansal durumunu veya performansi iizerinde higbir etkisi
olmamustr,

TFRS 10 Konsolide Finansal Tablolar

TFRS 10, TMS 27 Konsolide ve Bireysel Finansal Tablolar Standardinin konsolidasyona iligkin kismmn
yerini almustir. Hangi sirketlerin konsolide edileceiini belirlemede kullanilacak yeni bir “kontrol” tanimi
yapilmgtir. Mali tablo hazirlayicilarina karar vermeleri igin daha fazla alan birakan, ilke bazli bir
standarttir. S5z konusu standardin Grup’un finansal durumunu veya performans: iizerinde highir etkisi
olmarmmgtir.

TFRS 11 Miisterek Diizenlemeler

Standart miigterek yonetilen is ortakliklanmn ve miisterek faaliyetlerin nasil muhasebelestirilecegini
dtizenlemektedir. Yeni standart kapsaminda, artik is ortakliklarinin oransal konsolidasyona tabi tutulmasina
izin verilmemektedir. Sz konusu standardin Grup’un finansal durumu veya performansi {izerinde higbir
etkisi olmamigtir. i
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. V
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Ttirk Liras1 (“TL”) olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devamu)
A. Sunuma Hliskin Temel Esaslar (devami)

Yeni ve diizeltilmis standartlar ve vorumlar {(devanu)

TFRS 12 Diger Isletmelerdeki Yatirumlarin Acthlamalart

TFRS 12 igtirakler, is ortakliklari, bagli ortakliklar ve yapisal isletmelere iliskin verilmesi gereken tim
dipnot agtklama gerekliklerini igermekiedir. S6z lkonusu standardin Grup’un finansal durumu veya
performansi iizerinde higbir etkisi olmamigtir.

TFRS 13 Gercege Uygun Degerin Olgtimil

Yeni standart gergefic uygun degerin TFRS kapsaminda nasil &lgiilecegini agiklamakla beraber, gercege
uygun degerin ne zaman kullanidabilecegi ve/veya kullamlmasi gerektigi konusunda bir degisiklik
getirmemektedir. Tiim gergege uygun deger olglimleri i¢in rehber niteligindedir. Yeni standart ayrica,
gercege uygun deger Slgtimleri ile ilgili ek agiklama ytkiimldlikleri getirmektedir. Yeni agiklamalarin
sadece TFRS 13’tin uygulamaya baslandifi dénemden itibaren verilmesi gerekmektedir. 86z konusu
agiklamalanin finansal araglara iligkin olanlarimin bazilarmin TMS 34.16 A (j) uyarinca finansal tablolarda
da sunulmasi gerekmektedir. Grup bu agiklamalari Not 40°da sunmaktadir. Standardin Grup'un konsolide
finansal tablolart lizerinde bir etkisi olmamigtir.

TERYEK 20 Yeriistit Maden Isletmelerinde Uretim Asamastndaki Hafripat (Dekapaj) Maliyetleri

Yorum, iiretim agamasindaki hafriyatlann ne zaman ve hangi kosullarda varlik olarak muhasebelesecegi,
muhasebelesen varligin ilk kayda alma ve sonraki donemlerde nasil tlgiilecegine agiklik getirmektedir.
Grup’un finansal durumu veya performansi tizerinde higbir etkisi olmamistir.

Uygulama Rehberi (TFRS 10, TFRS 11 ve TFRS 12 degisikiik)

Degisiklikler geriye doniik diizeltme yapma gerekliligini ortadan kaldirmak amaciyla sadece uygulama
rehberinde yapilmustir. Ilk uygulama tarihi “TFRS 10"un ilk defa uygulandifs yillik hesap doneminin
baslangier” olarak tammlanmigtir. Kontrolin olup olmadigt degerlendirmesi kargilastirmali sunulan
donemin bagi yerine ilk uygulama tarfhinde yapilacaktir. Eger TFRS 10’a gore kontrol defierlendirmesi
TMS 27/TMSYK 12’ye gore yapilandan farkl: ise geriye donik diizeltme etkileri saptanmalidir. Ancak,
kontrol degerlendirmesi ayni ise geriye doniik diizeltme gerekmez. Eger birden fazla kargilagtirmali dénem
sunuluyorsa, sadece bir dénemin geriye dénitk diizeltilmesine izin verilmistir. KGK, ayni sebeplerle TFRS
11 ve TFRS 12 uygulama rehberlerinde de degiisiklik yapmig ve gegis hilkiimlerini kolaylagtirmastir,
Depigikligin Grup’un finansal durumu ve performanst tizerinde bir etkisi olmammgtir.

TFRS’deki iyilestirmeler

1 Ocak 2013 ve sonrasinda baglayan yiliik hesap donemleri igin gecerli olan ve agafida aguldanai.l 200‘9?
2011 donemi yillik TFRS iyilestirmelerinin Grup’un finansal durumu veya performanst fizerinde bir etkisi
olmamustir.

TMS 1 Finansal Tablolarm Sunusu:

thtiyari kargilagtmali ek bilgl ile asgari sunumu mecburi olan k
aciklik getirilmistir. &
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. V
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)
A. Sunuma fligkin Teme! Esaslar (devami)

Yeni ve diizeltilmis standartlar ve yorumlar (devam)

TMS 16 Maddi Duran Varhiklar:

Maddi duran varhik tammina uyan yedek parga ve bakim ekipmanlarmin stok olmadis konusuna agiklik
getiriimistir.

TMS 32 Finansal Aragiar: Sunum:

Pay senedi sahiplerine yapilan dagitimlann vergi etkisinin TMS 12 kapsaminda muhasebelegtiriimesi
gerektigine agiklik getirilmigtir. Degisiklik, TMS 32°de bulun meveut yikiimlillikieri ortadan kaldirip
sirketlerin pay senedi sahiplerine yaptig1 dagitimlardan dogan her tiirlii gelir vergisinin TMS 12 hiklimleri
cercevesinde muhasebelegtirmesini gerektirmektedir.

TMS 34 Ara Dénem Finansal Raporlama:

TMS 34’de her bir faaliyet bolimine iliskin toplam bdlim varliklarl ve borglar: ile ilgili istenen
agiklamalara agikhik getirilmistir. Faaliyet bolimlerinin toplam varliklan ve borglart sadece bu bilgiler
isletmenin faaliyetlerine iliskin karar almaya yetkili merciine diizenli olarak raporlaniyorsa ve agiklanan
toplam tutarlarda bir onceki yilhkbfinansal tablolara gore onemli degisiklik olduysa agiklanmalidir.

Yaymlanan ama yiiriirliige girmemis ve erken uygulamaya konulmayan standartlar

Tlisik konsolide finansal tablolarin onaylanma tarihi itibariyle yayimlanmig fakat cari raporlama dénemi igin
heniiz yiiriirliige girmemis ve Grup tarafindan erken uygulanmaya baglanmarmg yeni standartlar, yorumlar
ve degisiklikler asagidaki gibidir. Grup aksi belirtilmedikce yeni standart ve yorumlarin yuriirliige
girmesinden sonra konsolide finansal tablolarm1 ve dipnotlarmi etkileyecek gerekli degigiklikleri
yapacaktir.

TMS 32 Finansal Araclar: Sunum - Finansal Varltk ve Bor¢larmn Netlestirilmesi (Degisiklik)

Degisiklik “muhasebelestirilen tutarlart netlestirme konusunda meveut yasal bir hakkinin bulunmasi”
ifadesinin anlamina agiklik getirmekte ve TMS 32 netlegtirme prensibinin ey zamanli olarak
gergeklesmeyen ve briit ddeme yaptlan hesaplagma (takas biirolan gibi) sistemlerindeki uygulama alanina
agikhik getirmektedir. Degisiklikler 1 Ocak 2014 ve sonrasinda bagfayan yillik hesap dénemleri i¢in geriye
déniik olarak uygulanacaktir. Stz konusu standardin Grup’un finansal durumu veya performansi tizerinde
snemli bir etkisi olmasi beklenmemektedir.

TERS 9 Finansal Araglar — Stnyflandirma ve Actklama

Aralik 2012 de yapilan degisiklikle yeni standart, 1 Ocak 2015 tarihi ve sonrasinda baglayan yillik hesap
donemleri icin gegerli olacaktir. TFRS 9 Finansal Araglar standardmmn ilk safhasi finansal varliklann ve
yitkiimliliiklerin Slgtilmesi ve stniflandirimasina iliskin yeni htkiimler getirmektedir. TFRS 9%a yapilan
depisikiikler esas olarak finansal varliklarm siniflama ve dlglimiinii ve gergege uygun deger farks kar veya
zarara yansitilarak dlgiilen olarak siflandirilan finansal yiikiimliiliklerin lgiminG etkileyecektir ve bu tiir
finansal yiikiimliilikklerin ger¢ege uygun deger degisikliklerinin kredi riskine iligkin olan kisminin diger
kapsaml1 gelir tablosunda sunumunu gerektirmektedir. Standardin grken-yg lanmasimna izin verilmektedir.
Grup, standardin finansal durumu ve performanst {izerine etkilerjs 33 SA[E
y:
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI
ORTAKILIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (“TL”) olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devam)
A. Sunuma Iliskin Temel Esaslar (devam)

Yeni ve diizeltilmis standartiar ve yorumlar (devami)

Uluslararasi Muhasebe Standartlan Kurumu (UMSK) ftarafindan yaymlanms fakat KGK
tarafindan yaymlanmamis yeni ve diizeltilmig standartlar ve yorumlar

Asagda listelenen yeni standartlar, yorumlar ve meveut UFRS standartlarindaki degisiklikler UMSK
tarafindan yaymlanmis fakat cari raporlama dénemi igin hentiz yiiriirliige girmemistir. Bu yeni standartlar,
yorumlar ve degisiklikler heniiz KGK tarafindan TFRS’ye uyarlanmamustir / yaymnlanmamugtir ve bu
sebeple TFRS’nin bir pargasint olugturmazlar. Grup kensolide finansal tablolarinda ve dipnotlarda gerekli
degisiklikleri bu standart ve yorumlar TFRS’de ylirtirliige girdikten sonra yapacaktir.

UFRS 10 Konsolide Finansal Tablolar (degisikiik)

UFRS 10 standardi yatinim sgirketi tanimina uyan sirketlerin konsolidasyon hiikiimlerinden muaf tutuimasina
iliskin bir istisna getirmek igin degistirilmistir. Konsolidasyon hikiimlerine getirilen istisna ile yatirim
sirketlerinin bagh ortakliklarim UFRS 9 Finansal Araglar standard hiikiimleri gergevesinde gergefie uygun
degerden muhasebelestirmeleri gerekmektedir. Stz konusu degisikligin Grup’un finansal durumu ve
performans: iizerinde hig bir etkisinin olmas: beklenmemektedir.

UFRYK Yorum 21 Zorunlu Vergiler

Bu yorum, zorunlu vergiye iligkin ytiktmitligin isletme tarafindan, 8demeyi ortaya ¢ikaran eylemin ilgili
yasalar cergevesinde gergeklestii anda kaydedilmesi gerektigine agiklik getirmektedir. Aym zamanda bu
yorum, zorunlu verginin sadece ilgili yasalar cergevesinde Gdemeyi ortaya gikaran eylemin bir donem
igerisinde kademeli olarak gergeklesmesi halinde kademeli olarak tahakkuk edebilecegine agiklik
getirmektedir. Asgari bir esifin asilmasi halinde ortaya ¢ikan bir zorunlu verginin, asgari esik asilmadan
yiikiimlitlitk olarak kayitlara alinamayacaktir. Bu yorum 1 Ocak 2014 ve sonrasinda baglayan yiilik hesap
donemleri igin gecerli olup erken wygulamaya izin veriimektedir. Bu yorumun gegmige donilk olarak
uygulanmasi zorunludur. 86z konusu yorum Grup igin gegerli degildir ve Grup’un finansal durumu veya
performanst {izerinde 6nemli bir etkisinin olmast beklenmemektedir.

UMS 36 Varhklarda Deger Diigiikliigii - Finansal olmayan varliklar icin geri kazamlabilir defer
actklamalar: (Degisiklik)

UMSK, UFRS 13 Gergege uygun deger dictimlerine getirilen degisiklikten sonra UMS 36 Varliklarda deger
diisiikligi standardindaki deger duigtikliigine ugramig varliklarin geri kazanilabilir degerlerine iligkin bazi
agiklama hitkiimlerini degistirmistir. Degisiklik, deger diisiikitgline ugramig varhiklarin (ya da bir varlik
grubunun) gergefe uygun degerinden elden ikarma maliyetleri diiglitmis geri kazamlabilir tutarmn
slctimii ile ilgili ek agiklama hiikiimleri getirmigtir. Bu degisiklik, 1 Ocak 2014 ve sonrasinda baglayan
yillik hesap dénemleri igin geriye doniik olarak uygulanacaktir. Isletme UFRS 13’4 uygulamigsa erken
uygulamaya izin verilmektedir. 56z konusu degisiklik agiklama hitktimlerini etkilemistir ve Grup’un
finansal durumu veya performansi tizerinde hig bir etkisi olmayacaktir.

UMS 39 Finansal Araglar: Muhasebelestirme ve Olcme — Tirey iiriinlerin devri ve riskten korunma
muhasebesinin devamlilig (Degisiklik)

UMSK, Haziran 2013’de UMS 39 Finansal Araclar: Muhasebelegtirme ve Olgme standardina getirilen
degislikleri yaymlamigtir. Bu degisiklik, finansal riskten korunma aracimin kanunen ya da cliizenlemf:ltar
sonucunda merkezi bir Kkarsi tarafa devredilmesi durumunda riskten korunma muhasebesinin
durdurulmasim zorunlu kilan hitkme dar bir istisna getirmektedir. Bu degisiklik, 1 Ocak 2014 ve sonrasinda
baslayan yillik hesap donemleri igin geriye déniik olarak uygulanacaktir. 58z konusu standardin Grup’un
finansal duramu veya performanst tizerinde bir etkisi olmas: beklenmepeldtee
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

{Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA iLISKIN ESASLAR (devams)
A. Sunuma liskin Temel Esaslar (devami)

Yeni ve diizeltilmis standartlar ve vorumlar (devami)

UFRS 9 Finansal Araclar — Riskten Korunma Muhasebesi ve UFRS 9, UFRS 7 ve UMS 39’daki
degigiklikler — UFRS 9 (2013)

UMSK Kasim 2013°de, yeni riskten korunma muhasebesi gerekliliklerini ve UMS 39 ve UFRS 7°deki ilgili
degisiklikleri igeren UFRS 9’un yeni bir versiyonunu yaymnlamgtir. Isletmeler tiim riskten korunma
islemleri igin UMS 39°un riskten korunma muhasebesi gerekliliklerini uygulamaya devam etmek Uzere
muhasebe politikast segimi yapabilirler. Bu Standart’in zorunlu bir gegerlilik tarihi yoktur, fakat hemen
uygulanabilir durumdadir ve yeni bir zorunlu gegerlilik tarihi, UMSK projenin defer disukitigd fazim
bitirdikten sonra belirlenecektir. Grup, standardin finansal durumu ve performanst tizerine etkilerind
degerlendirmektedir.

UFRS?® deki iyilestirmeler

UMSK, Aralik 2013’de, “2010-2012 doénemi’ ve ‘20112013 Dénemi’ olmak tizere iki dizi “UFRS’nda
Yillik Iyilestirmeler’ yayinlamistir. Standartlann “Karar Gerekgeleri™ni etkileyen degisiklikler haricinde
degisiklikler T Temmuz 2014°den itibaren gegerlidir.

Yillik iyilestirmeler - 2010-2012 Dénemi

UFRS 2 Hisse Bazli Odemeler:

Hakedis kosullar ile ilgili tanumlar degismis olup sorunlan gidermek igin performans kosulu ve hizmet
kosulu tantmlanmgtir. Degisiklik ileriye donitk olarak uygulanacaktir.

UFRS 3 Isletme Birlegmeleri

Bir igletme birlesmesindeki 6zkaynak olarak smntflanmayan kosullu bedel, UFRS 9 Finansal Araglar
kapsaminda olsun ya da olmasin sonraki donemlerde gercege uygun degerinden olgiilerek kar veya zararda
muhasebelesir. Degisiklik isletme birlegmeleri igin ileriye doniik olarak uygulanacaktir.

UFRS 8 Faaliyet Bolimleri

Degisiklikler su sekildedir: i) Faaliyet baliimleri standardin ana ilkeleri ile tutarli olarak birlestirilebilir/
toplulagtiriiabilir. ii) Faaliyet varliklarimn toplam varliklar ile mutabakat:, bu mutabakat igletmenin
faaliyetlere iligkin karar almaya yetkili yoneticisine raporlantyorsa agiklanmalidir. Degisiklikler geriye
déniik olarak uygulanacaktir.

UFRS 13 Gergege Uygun Deger Olgiimil Karar Gerekgeleri

Karar Gerekgeleri’nde agiklandigy tizere, faiz orani belirtilmeyen kisa vadeli ticari alacak ve borglar, iskonto
etkisinin onemsiz oldugu durumlarda, fatura tutarindan gosterilebilecektir. Degisiklikler derhal
uygulanacaktir,

UMS 16 Maddi Duran Varliklar ve UMS 38 Maddi Olmayan Duran Varliklar

UMS 16.35(a) ve UMS 38.80(a)“daki degisiklik yeniden degerlemenin agagidaki sekilde yapilabilecegini
acikhiga kavusturmustur i) varhgn briit defter degeri piyasa deferine getirilecek sekilde diizeltilir veya i
varligin net defter deferinin piyasa degeri belirlenir ve net defter de;g};r'-_-_pigaga degerine gelecek
briit defter degeri oransal olarak diizeltilir. Degisiklik geriye dﬁnﬁyﬁral{&ﬁ agaktir.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGIT
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devan)
A. Sunuma iliskin Temel Esaslar (devami)

Yeni ve diizeltilmis standartlar ve yorumlar (devam)

UMS 24 Higkili Taraf Agiklamalar:

Degisiklik, kilit ydnetici personeli hizmeti veren yonetici igletmenin iligkili taraf agikiamalarina tabi iligkili
bir taraf oldugunu agikliga kavusturmugtur. Degisikdik geriye dontik olarak uyguianacaktir.

Yillk fyilestirmeler - 2011-2013 Dinemi

UFRS 3 Isletme Birlegsmeleri

Degisiklik ile, i) sadece is ortakliklarinin degil miisterek anlagmalarin UFRS 3’tin kapsamimnda olmadig ve
ii) bu kapsam istisnasiun sadece miigterek anlagmanin finansal tablolarindaki muhasebelesmeye
uygulanabilir oldugu agikliga kavusturulmustur. Deisiklik ileriye doniik olarak uygulanacaktir.

UFRS 13 Gergege Uygun Deger Olgiimil

UFRS 1’deki portfoy istisnasimn sadece finansal varlik ve finansal yikiimliiliiklere degil UMS 39
kapsamindaki diger sézlesmelere de nygulanabilecegi agikliga kavugturulmustur. Degisiklik ileriye doniik
olarak uygulanacakdir.

UMS 40 Yatirim Amach Gayrimenkuller

Gayrimenkuliin yatuim amacls gayrimenkul ve sahibi tarafindan kullanulan gayrimenkul olarak
siniflanmasinda UFRS 3 ve UMS 40°un kargthkl iligkisini acikliga kavugturmustur. Degigiklik ileriye
doniik olarak uygulanacaktr. Grup, standardmn finansal durumu ve performans: fizerine etkilerini
degerlendirmektedir.

KGK tarafindan yaymlanan ilke kararlari

Yukarida belirtilenlere ek olarak KGK Tiirkiye Muhasebe Standartlannin Uygulanmasma yonelik agagidaki
ilke kararlarim yaymlamistir. “Finansal tablo sraekleri ve kullanim rehberi” yaymlanma tarihi itibariyla
gegerlilik kazanmugtir ancak diger kararlarin 31 Aralik 2012 tarihinden sonra baglayan yillik raporlama
dénemlerinde gegerli olmak fizere uygulanmistir,

2013-1 Finansal Tablo Ornekleri ve Kullamm Rehberi

KGK, 20 Mayis 2013 tarihinde finansal tablolarnnin yeknesak olmasint saflamak ve denetimini
kolaylagtirmak amaciyla “Finansal tablo émekleri ve kullanim rehberi” yayimlamstir. Bu diizenlemede yer
alan finansal tablo ornekleri, bankactlik, sigortacilik, bireysel emeklilik veya sermaye piyasasi
faaliyetlerinde bulunmak Gzere kurulan finansal kuruluslar digmda TMS’yi uygulamakla yikiimld olan
gruplarin hazirlayacaklar finansal tablolara &rmek teskil etmesi amactyla yaymnlanmigtir. Grup bu

diizenlemenin gerekliliklerini yerine getirmek amactyla Not 2.A’da belirtilen siniflama degisikliklerini
yapmigtir,

tmzaya Yetkili Baskatip
Mustafa KARABOGA
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AiT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiitk Lirasi (“TL”) olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devam)
A. Sunuma lliskin Temel Esaslar (devami)

Yeni ve diizeltilmis standartlar ve vorumlay (devami)

2013-2 Ortak Kontrole Tabi Isletme Birlesmelerinin Muhasebelestirilmesi

Karara gore i) ortak kontrole tabi isletme birlesmelerinin haklarin birlesmesi (pooling of interest) ydntemi
ile muhasebelestirilmesi gerektigi, ii) dolayisiyla finansal tablolarda serefiyeye yer verilmemesi gerektigi ve
iii) haklarin birlestirilmesi yontemi uygulanirken, ortak kontrolin olustugu raporiama déneminin bagi
itibariyla birlesme gergeklesmis gibi finansal tablolarm diizeltilmesi ve ortak kontroliin olugtugu raporlama

dineminin bagindan itibaren karsslastirmali olarak sunulmas: gerektigi hitkme baglanmigtir,
2013-3 Intifa Senetlerinin Muhasebelestirilmesi

intifa senedinin hangi durumlarda finansal bir borg hangi durumlarda ise tzkaynaga dayal finansal arag
olarak muhasebelestiriimesi gerektigi konusuna agiklik getirilmigtir. 56z konusu kararn Grup’un finansal
durumu veya performanst iizerinde higbir etkisi olmamistir.

2013-4 Karsshikh Istirak Yatirmmlarmmn Muhasebelegtirilmesi

Bir isletmenin istirak yatirimi olan bir igletmede kendisine ait hisselerin bulunmas: durumu kargslikls istirak
ligkisi olarak tanimlanmig ve karsilikli igtiraklerin muhasebelestirilmesi konusu, yatirmmin tiirline ve
uygulanan farkli muhasebelestirme esaslarina bagl olarak degerlendirilmistir. S6z konusu ilke karan ile
konu agagdaki i ana baglk altinda degerlendirilmis ve her birinin muhasebelestirme  esaslart
belirlenmigtir.

i) Bagh ortaklifim, ana ortakliin 6zkaynaga dayal finansal araglarina sahip olmasi durumu,

ii) Istiraklerin veya is ortaklifimn yatmet isletmenin dzkaynaga dayali finansal araglarina sahip olmasi
durumu

iii) Isletmenin 6zkaynaga dayal finansa! araglarina, TMS 39 ve TFRS 9 kapsaminda muhasebelestirdigi bir
yatirimumin bulundugu igletme tarafindan sahip olunmasi durume.

Sz konusu kararin Grup’un finansal durumu veya performanst {izerinde higbir etkisi olmamistir.

B. Muhasebe Politikalarindaki Degisiklikler

Grup’un finansal durumu, performansi veya nakit alislan iizerindeld islemlerin ve olaylarin etkilerinin
finansal tablolarda daha uygun ve giivenilir bir sekilde sunulmastnt etkileyecek nitelikte muhasebe
politikalarinda herhangi bir degisiklik yapilmamistir. Uygulanan muhasebe politikalarinda yakin gelecekte
bir degisiklik gngdritllmemektedir.

Intaya Yeuat Bagkatip 7
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KATMERCILER ARAC TUSTU EKIPMAN SANAYI VE TICARET AS. VE BAGLI

ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AiT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL™) olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)

C. Muhasebe Tahminlerindeki Degisiklikler ve Hatalar

Muhasebe tahminlerindeki degisiklikler, yalmzca bir déneme iligkin ise, degisikligin yapildigi cari
dénemde, gelecek donemlere iliskin ise, hem degisikiigin yapildif donemde hem de gelecek dénemlerde,
ileriye yonelik olarak uygulanir. Grup™un cari y1l igerisinde muhasebe tahminlerinde énemli bir degisikligi

olmamsgtir.

Tespit edilen énemli muhasebe hatalari geriye donik olarak uygulanir ve 8nceki dénem finansal tablolari
yeniden diizenlenir.

D. Onemli Muhasebe Politikalarmm Gzeti

Hasilat ve Gelirler

Gelirler, tahsil edilmis veya edilecek olan alacak tutarmin gergege uygun degeri tizerinden Slgiiliir. Tahmini
miisteri iadeleri, indirimler ve kargiliklar stz konusu tutardan diigiilmektedir.

Mallayin satist
Mallarin satigindan elde edilen gelir, asagidaki gartlarm tamamu yerine getirildiginde muhasebelegtirilir:
- Grup’un miilkiyetle ilgili tlim nemli riskleri ve kazanimlari alictya devretmesi

- Grup’un miilkiyetle iliskilendirilen ve siiregelen bir idari katiliminin ve satilan mallar tizerinde etkin bir
kontroliiniin olmamasi,

- Gelir tutarinin giivenilir bir gekilde Sigiilmesi,

- Istemle iliskili ekonomik faydalarin isletmeye akigimin olasi olmast, ve

Islemden kaynaklanan ya da kaynaklanacak maliyetlerin giivenilir bir sekilde olclilmesi.
Kira Gelirleri

Gayrimenkullerden elde edilen kira geliri, ilgili kiralama sdzlegmesi boyunca dogrusal ybnteme gore
muhasebelestirilir.

Temettii ve faiz geliri:

Hisse senedi yatrmmlarindan elde edilen temettii geliri, hissedarlarmn temettl alma hakki dofdugn zaman
(Grup’un ekonomik faydalari eide edecegi ve gelirin giivenilir bir bigimde Slgilimesi miimkiin oldugu siirece)
kayda alinir.

Finansal varhiklardan elde edilen faiz geliri, Grup’un ekonomik faydalar: elde edecegi ve gelirin giivenilir
bir bicimde 6lglilmesi miimkin oldugu slrece kayittara almur. Faiz geliri, kalan anapara bakiyesi ile
beldenen 6mril boyunca ilgili finansal varliktan cide edilecek tahmini nakit girislerini soz konusu varlifin
kayitls deferine indirgeyen efektif faiz oram nispetinde ilgili dénemde, fahakiuk ettirilir.

imzaya Yetkih Baskatip
Mustafa KARABOGA
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET 'A.s. VE A(';LI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL") olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILiSKIN ESASLAR (devami)

D. Onemli Muhasebe Politikalarmin Ozeti
Steklar

Isin normal akig! iginde satilmak igin elde tutulan, satrimak tizere iiretilmekte olan ya da liretim siirecinde ya
da hizmet surnumunda kullarlacak madde ve malzemeler seklinde bulunan varhiklarin gdsterildigi kalemdir.
Verilen siparis avanslan ilgili stok muhasebelestirilinceye kadar diger dénen varliklar olarak siniflandiriiir.

Stoklar, maliyeti ve net gergeklesebilir degerin diistk olam ile degerlenmektedir. Stoklarm maliyeti; tiim
satin alma maliyetierini, déniigtiirme maliyetlerini ve stoklarm meveut durumuna ve konumuna getirilmesi
icin katlamlan diger maliyetleri igerir. Stoklarin doniigtiirme maliyetleri; direk iggilik giderler gibi, tretimle
dogrudan iliskili maliyetleri kapsar. Bu maliyetler ayrica ilk madde ve malzemenin marmule
doniistiiriilmesinde katlanilan sabit ve degisken genel tiretim giderlerinden sistematik bir sekilde dagitilan
tutarlar! da igerir.

Net gergeklestirilebilir defer, olagan ticari faaliyet igerisinde olugan tahmini satig fiyatindan tahmini
tamamlanma maliyeti ve satisi gergeklestirmek igin yiiklenilmesi gereken tahmini maliyetlerin toplamimn
indirilmesiyle elde edilir. Stoklar finansal tablolarda, kullanimlar: veya satig sonucu elde edilmesi beklenen
tutardan daha yiiksek bir bedelle izlenemez. Stoklarin net gergeklesebilir degeri maliyetinin altina
diistiigiinde, stoklar net gergeklesebilir degerine indirgenir ve deger distikliigfinin olustufu yilda gelir
tablosuna gider olarak yansitilir, Daha 6nce stoklarm net gerceklesebilir degere indirgenmesine neden olan
kosullarin gegerliligini kaybetmesi veya degisen ekonomik kogullar nedeniyle net gerceklesebilir degerde
artis oldugu kamtlandil durumlarda, ayrilan deger dustikliigil karsiign iptal edilir. iptal edilen tutar
onceden ayrilan deger diistikliigii tutar: ile siirlidir (Not 12).

Grup, stoklarin maliyetinin hesaplanmasinda [k giren ilk gikar maliyet yontemini kullanmaktadr.

Maddi Duran Varhklar

Maddi duran varliklar, elde etme maliyetinden birikmis amortismamn ve kalic1 deger kayiplarmn
diigiilmesi ile bulunan net degerleri ile gosterilmelcedir.

Mal ve hizmetlerin tiretiminde kullamilan veya idari amagl kullanilacak ve insa edilme agamasindaki
varliklar, maliyet degerlerinden varsa defer diigiikligii kaybt distilerek gosterilirler. Maliyete yasal
harglar da dahil edilir. Kullanima veya satiga hazir hale getirilmesi énemli 6lgiide zaman isteyen varhklar
s6z konusu oldugunda, borglanma maliyetleri Grup’ un ilgili muhasebe politikast uyarinca aktiflegtirilir.
Bu tiir varliklar, diger sabit varliklar igin kullanilan amortisman yonteminde oldugu gibi, kullamma hazir
olduklarinda amortismana tabi tutulur.

Arazi ve yapiimakta olan yatirimiar diginda, maddi duran varhklarim maliyet tutarlari, bekienen
faydali omirlerine gore dogrusal amortisman yontemi kullanilarak amortismana tabi tatulur, Arazi ve
arsalar igin siurstz omiirleri olmast sebebi ile amortisman ayrilmamaktadir. Beklenen faydali §miir, artik
deger ve amortisman yontemi, tahminlerde ortaya gikan degisikliklerin olasi etkileri igin her yil gbzden
gegirilir ve tahminierde bir degisiklik varsa ileriye donik olarak muhasebelestirilir (Dipnot 18}.

Finansal kiralama ile alinan varliklar, beklenen ekonomik dmrii ile s6z konusu kiralama siiresinden kisa
olant ile diger maddi duran varliklarla ayni sekilde amortismana tabi tutulur.

Imzaya Yetkili Baskatip
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devam)
D. Onemli Muhasebe Politikalarmn Ozeti

Yenidern Degerleme Modeli

Uretim ya da mal veya hizmetin verilmesinde veya idari amaglar icin kullarumda tutulan arazi ve binalar,
yeniden degerlenmis tutarlariyla ifade edilir. Yeniden degierlenmis tutar, yeniden degerleme tarihinde tespit
edilen gercefe uygun deggerden sonraki dénemlerde olusan birikmis amortisman ve birikmis deger
diigiikiizti diigtilerek tespit edilir. Yeniden degerlemeler bilango tarihinde belirlenecek gercefe uygun
degerin defter degerinden Snemli farklilik gostermeyecek sekilde diizenli araliklarla yapilir.

Maddi duran varlikiarda raporlanan binalar ve arsalar yeniden degerlenmig tutar {izerinden
gosterilmektedir. Binalarin gergege uygun degeri SPK tarafindan lisanslanmig bagimsiz degerleme sirketi
tarafindan belirlenmistir. Yeniden degerlenmis tutar, yeniden degerleme tarihindeki gergefe uygun
degierinden, miiteakip birikmis amortisman ve miiteakip birikmis deger diigiikliigii zararlarinin indirilmesi
suretiyle bulunmaktadir. Yeniden degerlenmis degerde meydana gelen artiglar ozkaynaklar iginde
raporlanir.

Eper bir varligim defter degeri yeniden degerleme sonucunda artmigsa, bu artig diger kapsamh gelirde
muhasebelestirilir ve dogrudan 6zkaynak hesap grubunda yeniden degerleme deger artigt adi altinda
toplamir. Ancak, bir yeniden deferleme deger artis, ayni varhgmn daha once kar ya da zarar ile
iliskilendirilmis bulunan yeniden degerleme deger aligini tersine cevirdigi Olgiide gelir ofarak
muhasebelestirilir.

Eger bir varligin defter degeri yeniden degerleme sonucunda azalmigsa, bu azalma gider olarak
muhasebelestirilir. Ancak, bu azalig diger kapsamh gelirde bu varlikla ilgili olarak yeniden degerleme
fazlasindaki her tirlii alacak bakiyesinin kapsam: dl¢iistinde muhasebelegtirilir. Diger kapsamli gelirde
muhasebelegtirilen s6z konusu azalis, yeniden degerleme fazlast baghg altinda dzkaynaklarda birikmis olan
tutan azaltur (Not 17).

Yeniden degerlenen binalarin amortismani gelir tablosunda yer alir. Yeniden deferlenen gayrimenkul
satildipinda veya hizmetten gekildiginde yeniden degerleme fonunda kalan bakiye dogrudan dagitilmamig
karlara transfer edilir. Varlik bilango dis1 biralalmadikea, yeniden degerleme fonundan dagtilmanmus karlara
transfer yapilmaz.

Kiralama veya idari amaglt ya da halihazirda belirlenmemis olan diger amaglar dogrultusunda inga edilme
asamasindaki varliklar, maliyet degerlerinden varsa deger duistikligt kaybi ditsiiferek gosterilirler. Maliyete
yasal harglar da dahil edilir. Bu tir varhiklar, diger sabit varliklar igin kullamlan amortisman ybnteminde
oldugn gibi, kullamma hazir olduklarinda amortismana tabi tutulurlar.

Makine ve ekipmanlar, maliyet degerlerinden birikmis amortisman ve birikmis deger digiklitkleri
diigtilditkien sonraki tutar tizerinden gosterilirier.

Malivet Yontemi

Maddi duran varhiklar, maliyet degerlerinden bitikmis amortisman ve birikmis deger diistikliikleri
diigtildiikten sonraki tutar tizerinden gosterilirler,

Kiralama veya idari amagli ya da halihazirda belirlenmemis olan diger amaglar dogrultusunda inga edilme
asamasindaki varliklar, maliyet degerlerinden varsa deger diigiikltgl kayb: diigiilerek gosterilirler. Maliyete
yasal harglar da dahil edilir. Bu tiir varliklar, diger sabit varliklar igin kullanifan amortisman y&nteminde
oldugu gibi, kullantma hazir olduklarinda amortismana tabi tutuluriar.

Arazi ve yapiimakta olan yatirimlar disinda, maddi duran varlikiarin maliyet tutarlari, beklenen faydal:
smiirlerine gore dogrusal amortisman yontemi kullanilarak amortismana tabi tutulur. Beldffner‘l .fgydali
omilr, kalintt deger ve amortisman yontemi, tahminlerde ortaya cikan degisikliklerin olas: etkileri i¢in her
yil gézden gegirilir ve tahminlerde bir degisiklik varsa ileriye déniik olarak muhasebelegtirilir.

Maddi duran varhiklarin elden gikariimast ya da bir maddi duran varligin hizmetten alinmasi sonucu olugan

kazang veya kayip satis hasilati ile varligin defter degeri arasm belirlenir ve gelir taty
'. /

dahil edilir,
Jzi&{
Yemihl 7&
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmigtir)

2. KONSOLIDE FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devam)

D. Onemli Muhasebe Politikalarmm Ozeti (devami)

Maddi Olmayan Duran Varhklar

Satin alman maddi olmayan duran varhiklar

Satin alman maddi olmayan duran varliklar, maliyet degerlerinden birikmis itfa paylan ve birikmiy deger
ditstikliikleri diigiildiikten sonraki tutariyla gosterilirler. Bu varlikiar beklenen faydali Smiirlerine gore dofirusal
amortisman yontemi kullamlarak itfa edilir. Beklenen faydali omiir ve amortisman yontemi, tahminlerde
ortaya gikan degisikliklerin olas etkilerini tespit etmek amaciyla her yil gdzden gecirilir ve tahminlerdeki
degisiklikler ileriye déniik olarak muhasebelegtirilir.

Bilgisayar yazilim

Satin alinan bilgisayar yazilimlari, satin alimi sirasinda ve satin almadan kullantma hazir olana kadar gegen
siirede olugan maliyetler tizerinden aktiflegtirilir.

Maddi olmayan varliklarin bilango digt brrakilmast

Bir maddi olmayan duran varlik elden gikarildiginda veya kullanimi ya da satigindan, gelecekte ekonomik
yarar elde edifmesinin beklenmemesi durumunda finansal durum tablosu (bilango) digi birakilir. Bir maddi
olmayan duran varligm finansal durum tablosu (bilango) dist birakilmasindan kaynaklanan kir ya da zarar,
varsa, varliklarin elden gikarilmasindan saglanan net tahsilatlar ile defter degerleri arasindaki fark olarak
hesaplamir. Bu fark, ilgili varlik finansal durum tablosu (bilango) digina alindifi zaman kir veya zararda
muhasebelegtirilir.

Yaturim Amach Gayrimenkuller

Yatrim amaglt gayrimenkuller, kira ve/veya defer artis kazanct elde etmek amaciyla elde tutulan
gayrimenkuller olup ilk olarak maliyet degerleri ve buna dahil olan iglem maliyetleri ile olgliliirler.
Baglangic muhasebelestirmesi sonrasinda yatinim amagli gayrimenkuller, bilango tarihi itibariyle piyasa
kosultarint yansitan gergege uygun deger ile degerlenirler.

Yatirtm amagli gayrimenkuller, satilmalar veya kullailamaz hale gelmeleri ve satigindan gelecekte
herhangi bir ekonomik yarar saglanamayacagimn belirlenmesi durumunda bilango dis1 biralalirlar. Yatirim
amaglt gayrimenkuliin kullanim siiresini doldurmasindan veya satigindan kaynaklanan kar/zarar, olugtuklar
dénemde gelir tablosuna dahil edilir.

Gergege Uygun Deger Yontemi

Grup, ilk muhasebelestirme isleminin ardindan, gergege uygun deger yontemini secmig ve tiim yatirim
amach gayrimenkullerini gergege uygun deger yéntemi ile 8lgmiistiir (Not 16).

Yatirim amach gayrimenkuliin gergege uygun degerdeki deBisiminden kaynaklanan kazang veya kayip
olustugu dénemde kar veya zarara dahil edilmisgtir.

Transferler, yatinm amaglh gayrimenkullerin kullaniminda bir degisiklik oldugunda yapilir. Gergege uygun
deger esasina gore izlenen yatirim amagl! gayrimenkulden, sahibi tarafindan kullanilan gayrimenkul sinifina
yapilan bir transferde, transfer sonrasinda yapilan muhasebelestirme islemindeki tahmini maliyeti, anilan
gayrimenkuliin kullamm seklindeki degisikligin gerceklestigi tarihteki gergege uygun degeridir. Sahibi
tarafindan kullamlan bir gayrimenkuliin, gergege uygun deger esasina gore gosterilecek yatrim amaglt bir
gayrimenkule dontigmesi durumunda, isletme, kullamimdaki degisikligin gergeklestigi tarihe kadar “Maddi
Duran Varhiklar”a uygulanan muhasebe politikasini uygular,

o TELE Baskalip
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KATMERCILER ARAC USTU EKIPMAN SANAYD VE TICARET A.S. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA TLISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (“TL”) olarak ifade edilmistir)

2. KONSOLIDE FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)

D. Onemli Muhasebe Politikalarinmn Ozeti (devam)

Varliidarda Deger Diisiikiiigii

Serefiye gibi smirsiz Smri olan varliklar itfaya tabi tutulmazlar. Bu variiklar i¢in her yil deger digukligu
testi uygulanir. Itfaya tabi olan varliklar icin ise defter degerinin geri kazamlmasmm miimkiin olmadig
durum ya da olaylarn ortaya gikmast halinde deger diigiikIligil testi uygulanr. Varligin defter degerinin geri
kazanilabilir tutarmn: asmasi durumunda deger diisiikliigi karsiligr kaydedilir. Geri kazanilabilir tutar, satig
maliyetleri diisiildiikten sonra elde edilen gergege uygun deger veya kullammdaki degerin bliylik olamidr.
Deger diistikliigiiniin degerlendirilmesi igin varliklar ayri tanimlanabilir nakit akimlarimin oldudu en digiik
seviyede gruplanir (nakit treten birimler). Serefiye haricinde deger distikligtne tabi olan finansal olmayan
varliklar her raporlama tarihinde deger diisiikliiginiin olasi iptali igin gbzden gegirilir.

Kiralamalar

Finansal Kiralama
- Grup - kiraci olarak

Grup*un esas olarak miilkiyetin tiim risk ve getirilerini Ustiine aldiZ1 maddi duran varlik kiralamasi, finansal
kiralama seklinde simflandirilir. Finansal kiralamalar, kiralama d6neminin baslangicinda finansal kiralama
konusu sabit kiymetin rayig deperi ile kira Sdemelerinin bugitinkil degerinden diisitk olamm esas almak
suretiyle maddi duran varliklara dahil edilmektedir. Kiralamadan dogan finansman maliyetleri kiralama
siiresi boyunca sabit bir faiz orami olusturacak sekilde kira doénemine yayilmaktadir, Ayrica, finansal
kiralama konusu sabit kiymetier faydali dmirleri esas alinmak suretiyle amortismana tabi tutulmaktadir.
Finansal kiralama konusu sabit kiymetlerin degerinde bir azalma tespit edilirse deger dugiikligi kargih
ayrilir. Finansal kiralama borglan ile ilgili faiz ve kur farki giderleri kar veya zarar tablosuna
yansitiimaktadir. Kira ddemeleri finansal kiralama borglarindan diisiiliir.

Faaliyet Kiralamasi
- Grup - kiraci olarak

Millkiyete ait risk ve petirilerin Snemli bir kismunin kiralayana ait oldugu kiralama islemi, faaliyet
kiralamast olarak smuiflandirlir. Faaliyet kiralan olarak (kiralayandan alinan tesvikler diigiildiikten sonra)
yaptlan 8demeler, kira dénemi boyunca dogrusal yontem ile konsolide kar veya zarar tablosuna gider olarak
kaydedilir.

- Grup - kiralayan olarak

Faaliyet kiralamasmda, kiralanan varhklar, gayrimenkuller, arsa ve yatinm amach elde tutulan
gayrimenkuller harig, konsolide finansal durum tablosunda maddi duran varliklar altinda smflandirilir ve
clde edilen kira gelirleri kiralama donemi stiresince, esit tutarlarda konsolide kar veya zarar tablosuna
yansitilir. Kira geliri kira dénemi boyunca dogrusal yontem ile konsolide kar veya zarar tablosuna
yansitilmaktadir. Kiraya veren stfatiyla taraf olunan kira sézlesmeleri ise Grup’un faaliyet gosterdifi ana
binanin ve diger yatirim amagh gayrimenkullerinin grup dist sirketlere ofis ve depo olarak kiralanmasindan
kaynaklanmaktadir,

Borclanma Malivetleri

Kullamma ve satisa hazir hale getirilmesi énemli Slglide zaman isteyen varliklar (6zellikli varhiklar) sdz
konusu cldugunda, satin alinmast, yapimi veya Gretimi ile dogrudan iljskilgndirilen bor¢lanma maliyetleri

ilgili varlik kullanima veya satisa hazir hale getirilene kadar varlt %ﬁg%ﬁﬁ' o il edilmektedir.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA iLISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmistir)

2. KONSOLIDE FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)

D. Onemli Muhasebe Politikalarinin Ozeti {devami)

Mligkili Tarafiar

Grup’un iligkili taraflani, hissedarlik, s6zlesmeye dayal: hak, aile iligkisi veya benzeri yollarla kars: tarafi
dogrudan ya da dolayll bir sekilde kontrol edebilen veya Snemli derecede etkileyebilen kuruluslar
kapsamaktadir. Ekteki konsolide finansal tablolarda Grup’un hissedarlari ve bu hissedarlar tarafindan
sahip olunan girketlerle, bunlarin kilit yonetici personeli ve iligkili olduklan bilinen diger sirketler, iligkili
taraflar olarak tanimlanmistir,

Asagidaki kriterlerden birinin varlifinda, taraf Grup ile iliskili saylir:

i) S6z konusu tarafin, dogrudan ya da dolayl olarak bir veva birden fazla araci yoluyla:
- Grup’u kontrol etmesi, Grup tarafindan kontrol edilmesi ya da

- Grup ile ortak kontrol altinda bulunmast (ana ortakliklar, bagli ortakliklar ve aym iy dalindaki baglh
ortakliklar dahil olmak {izere);

- Grup tizerinde Snemli etkisinin olmasin saglayacak paymin olmast; veya Grup iizerinde ortak kontrole
sahip olmast;

ii) Tarafin, Grup’un bir istiraki olmasi;

if) Tarafin, Grup’un ortak girisimei oldugu bir is ortaklig1 olmasi;

iti) Tarafin, Grup’un veya ana ortakligimin kilit yonetici personelinin bir iyesi olmasi;

iv) Tarafin, (i) ya da (iv) maddelerinde bahsedilen herhangi bir bireyin yakm bir aile dyesi olmasi;

v) Tarafin; kontrol edilen, ortak kontro! edilen ya da éneruli etki altinda veya (iv) ya da (v) maddelerinde

bahsedilen herhangi bir bireyin dogrudan ya da dolayh olarak énemli oy hakkina sahip oldugu bir
isletme olmasi; veya

vi) Tarafin, isletmenin ya da igletme ile iligkili taraf olan bir isletmenin calsanlarina isten ayrilma
sonrasinda saglanan fayda planlari olmas: gerekir.

Higkili taraflarla yapilan islem, iligkili taraflar arasmda kaynaklarinin, hizmetlerin ya da yiktimliliiklerin bir
bedel karsilif olup olmadifina bakilmalksizin transferidir (Not 38).

Finansal Araclar

Finansal varliklar

Gergege uygun deger farks kér veya zarara yansitilan finansal varlik olarak simflanan ve gercefic uygun
degerinden kayitlara almanlar haricindeki finansal varhiklar, gergege uygun piyasa defieri ile alim iglemiyle
dogrudan iligkilendirilebilen harcamalarin toplam tutar: {izerinden muhasebelestirilir. Yatinm araglarmin ilgili
piyasa tarafindan belirlenen stireye uygun olarak teslimati kosulunu tastyan bir kontrata bagli olan finansal
varhiklarmn alim veya satigt sonucunda ilgili varhiklar, iglem tarihinde kayitlara alnir veya kayitlardan gikartlir.

Finansal varliklar “gergege uygun deger farki kir veya zarara yansitilan finansal varliklar”, “vadesine kadar
elde tutulacak yatirmlar”, “satilmaya hazir finansal varliklar” ve “kredi ve alacaklar” olarak simflandirilir.

Smiflandirma, finansal varlign elde edilme amacina ve ozelliine bagh olarak, itk kayda alma su'asmda/
e

belirlenmektedir. Grup’un “gergefe uygun deger fark: kir veya zarara yansihilan finansal varliklar”, “vadest
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE
ORTAKLIKLARI

31 ARALIK 2013 TARTHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmigtir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devam)

D. Onemli Muhasebe Politikalarinin Ozeti (devam)

Finansal Araciar {(devami)
Finansal varliklar (devam1)
Etkin faiz yontemi

Etkin faiz yontemi, finansal varligin itfa edilmis maliyet ile degerlenmesi ve ilgili faiz gelirinin iliskili oldugu
doneme dagitiimasi yontemidir. Etkin faiz orani; finansal aracin beklenen 6mrii boyunca veya uygun olmast
durumunda daha kisa bir zaman dilimi siiresince tahsil edilecek tahmini pakit toplamumn, ilgili finansal
varligin tam olarak net bugiinkli degerine indirgeyen orandir.

Gergege uygun deper farki kar veya zarara yansttilan finansat varhiklar disinda siniflandirilan finansal varliklar
ile ilgili gelirler etkin faiz yontemi kullanmak suretiyle hesaplanmalctadir.

Krediler ve alacaklar

Sabit ve belirlenebilir &demeleri olan, piyasada islem gormeyen ticari ve difer alacaklar ve krediler bu
kategoride siniflandirihr. Krediler ve alacaklar etkin faiz yontemi kullamlarak iskonto edilmig maliyeti
{izerinden deger dasiikliipil digtilerek gosterilir,

Finansal varhklarda deger diigikligi

Gergege uygun deger farki kér veya zarara yansitilan finansal varliklar disindaki finansal varhk veya
finansal varlik graplar, her bilango tarihinde deger diigtikliigiine ugradiklarina iligkin gostergelerin bulunup
bulunmadigma dair degerlendirmeye tabi tutatur. Finansal varhiin ilk muhasebelestirilmesinden sonra bir
veya birden fazla olaymn meydana gelmesi ve stz konusu olayin ilgili finansal varhik veya varlik grubunun
giivenilir bir bigimde tahmin edilebilen gelecekteki nakit akimlari fizerindeki olumsuz etkisi sonucunda
ilgili finansal varhgn deger distikligine upradifina iligkin tarafsiz bir gdstergenin bulunmast durumunda
deger diigiikitighi zarart olusur. itfa edilmis degerinden gosterilen finansal varliklar icin deger diiglikligi
tutart gelecekte beklenen tahmini nakit alumlarinn finansal varligin etkin faiz oram {izerinden iskonto
edilerek hesaplanan bugiinkii degeri ile defter deperi arasindaki farktir.

Bir karsilik hesabin kullanilmasi yoluyla defter degerinin azaltldify ticari alacaklar haricinde, biitiin
finansal varhiklarda, deger diisikligii dogrudan ilgili finansal varligi kayitli degerinden diigiiltr. Ticari
alacafin tahsi! edilememesi durumunda soz konusu tutar karsilik hesabindan diigiiferek silinir. Karsilik
hesabindaki degisimler gelir tablosunda muhasebelestirilir.

Satilmaya hazir dzkaynak araglar: haricinde, deger diigikliigt zarart sonraki donemde azaliwsa ve azaliy
deger duglikligli zararmn muhasebelestirilmesi sonrasinda meydana gelen bir olayla iliskilendirilebiliyorsa,
snceden muhasebelestirilen deger diistikligu zarar, deger diigiikltigiiniin iptal edilecegi tarihte yatinmin
degier diigiikligl higbir zaman muhasabelestirilmemis olmas durumunda ulasacag) itfa edilmis maliyet
tutarim asmayacak sekilde gelir tablosunda iptal edilir.

Satilimaya hazir dzkaynak araglarimin gergege uygun degerinde deger diistikitgn sonrasinda meydana gelen
artis, dogrudan dzkaynaklarda muhasebelestirilir.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGLI
ORTAKLIKLARIY

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL") olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)
D. Onemli Muhasebe Politikalarimin Ozeti (devami)

Finansal Araclar (devamm)

Nakit ve nakit benzerleri

Nakit ve nakit benzeri kalemleri, nakit para, vadesiz mevduat ve satin alim tarihinden itibaren vadeleri 3 ay
veya 3 aydan daha az olan, hemen nakde gevrilebilecek olan ve ¢nemli tutarda deger degigikiigi riski
tasimayan yiiksek likiditeye sahip diger kisa vadeli yatirimlardir.

Finansal yiikiimliilikler

Grup’un finansal yikiimliitikieri ve dzkaynak araglari, sozlesmeye bagli diizenlemelere, finansal bir
yiikiimliiliigiin ve 6zkaynaga dayal bir aracin tammlanma esastna gore simiflandrilir. Grup®un tim borglari
diistilditkten sonra kalan varliklarindaki hakka temsil eden sozlesme oOzkaynaga dayali finansal aragtir.
Belirli finansal yitkiimliilitkler ve 6zkaynaga dayalt finansal araclar icin uygulanan muhasebe politikalar
asafida belirtilmigtir.

Finansal yiikiimliilikler gergege uygun deger fark kar veya zarara yansttilan finansal yikiimliilikler veya
diger finansal yukiimlilikler olarak stflandirilir.

Gergege uygun deger farki kdr veya zarara yansitilan finansal yikimliiliikler

Gergege uygun deger farks kér veya zarara yansttilan finansal yiiklimliitikler, gergege uygun degeriyle
kayda alinir ve her raporlama doneminde, bilango tarihindeki gergege uygun degeriyle yeniden degerlenir.
Gergee uygun degerlerindeki  degisim, gelir tablosunda muhasebelestirilir. Gelir tablosunda
muhasebelestirilen net kazang ya da kayiplar, s6z konusu finansal yitkiimliiliik igin ddenen faiz tutariu da
kapsar.

Diger finansal yikimliiliikler

Diger finansal yiikiimlilikler, finansal borglar dahil, baslangigta iglem maliyetlerinden arndinlmig gergege
uygun degerleriyle muhasebelegtirilir.

Diger finansal yiikiimlilikler sonraki donemlerde etkin faiz orani fizerinden hesaplanan faiz gideri ile
birlikte etkin faiz yontemi kullamilarak itfa edilmis maliyet bedelinden muhasebelegtirilir.

Etkin faiz yontemi, finansal yiikiimliiligiin itfa edilmis maliyetlerinin hesaplanmasi ve ilgili faiz giderinin
iligkili oldugu déneme daitilmasi yontemidir. Etkin faiz orani; finansal aracin beklenen omrli boyunca
veya uygun olmasi halinde daha kisa bir zaman dilimi siiresince gelecekte yapilacak tahmini nakit
sdemelerini tam olarak ilgili finansal ytikiimliiltigtin net bugiinkii degerine indirgeyen orandir.

Ticari Borclar

Ticari borglar, olagan faaliyetler icerisinde tedarikgilerden saglanan mal ve hizmetlere iliskin yapilmast
gereken tdemeleri ifade etmektedir. Ticari borglar, ilk olarak gergege uygun degerinden ve miiteakip
dsnemlerde etkin faiz yontemiyle hesaplanan itfa edilmis maliy;:t'i_r_{gen olgiiliirler (Not 9).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)
D. Onemli Muhasebe Politikalarmm Ozeti (devamu)
isletme Birlesmeleri ve Serefive

Isletme Birlegmeleri

Isletme birlesmeleri satin alma ydntemi ile muhasebelestirilmistir. Bu yontemde, iktisap maliyeti, alim
tarihinde transfer edilen bedelin gercege uygun deperi ve isletmedeki kontrol giicii olmayan paylarin
toplanm olarak Slgiilir. Transfer edilen bedel, Grup tarafindan transfer edilen varliklarin birlesme
tarihindeki gergege uygun degerlerinin, Grup tarafindan edinilen isletmenin &nceki sahiplerine karst
iistlenilen borglarin ve Grup tarafindan gikarilan dzkaynak paylarinin toplanu olarak hesaplanmugtur. Isletme
birlesmesi sozlegmesi, gelecekte ortaya gikacak olaylara bagh olarak maliyetin ditzeltilebilecegini dngdren
hiikiimler igerirse; bu kosullu bedelin birlesme tarihindeki gergege uygun degeri, birlesme maliyetine dahil
edilmistir. Satn alma sirastnda Grup tarafindan katlanilan biittin islem maliyetleri genel yonetim giderleri
hesabmnda giderlestirilmistir. Grup, her bir girket birlesmesi igin edinilen igletmedeki kontrol giicti olmayan
paylar gergege uygun defer Gzerinden mi yoksa edinilen isletmenin net tammlanabilir varhiklarinin
muhasebelestirilen tutarlarindaki orantili payi izerinden mi Slgecegini belirler.

Grup, bir igletme satin aldifinda, edindigi finansal varlik ve borglarin smiflandirmalarini ve belirlemeleri
birlegme tarihinde var olan sfzlesme hitkiim!eri, ekonomik kosullar ve konuya iligkin diger tim kosulian
esas alarak yapar. Bu sakhl bir tilrev Grliniin ana sézlesmeden ayriimast gerekip gerekmediginin
degerlendirilmesini de kapsar.

Satin alma metodu, satm alma maliyetini satm alman varliklar, yiikiimiilikler ve gsarta bagh
yiikiimlifiklerin satm alinilan giindeki gergege uygun degerlerine dagitiimasini gerektirmektedir. S6z
konusu satin alnan sirketlerin TFRS 3%e gore belirlenmis varliklan, yikiimliliikleri ve sarta bagh
yiikiimliilitkleri satin alinma giiniindeki gergefie uygun degerlerinden kayitlara yansitilmaktadir. Satin alinan
sirket, satin alma tarihinden itibaren konsolide kar veya zarar tablosuna dahil edilmektedir.

Tktisap edilen tammlanabilir variiklarm, yiikiimliiliiklerin ve koguflu yikiimliliklerin ger¢ege uygun
degerlerinin veya birlesme maliyetinin sadece gegici olarak belirlendigi durumlarda, birlesmenin
perceklestigi  donemin sonunda Grup, sbz konusu gegici degerler Gzerinden birlesme iglemini
muhasebelestirmistir. Gegici olarak belirlenmis birlesme muhasebesinin birlesme tarihini takip eden on iki
ay igerisinde tamamlanmasi ve diizeltme kayitlarinin birlesme tarihinden itibaren yapilmas: gerekmektedir.

Serefiye

Isletme satin almast sirasinda elde edilen serefiye, satin alma tarihi itibartyla gergege uygun deger iizerinden
slgtiimilg transfer edilmis bede! ile satin alinan isletmedeki azmlik payt tutarlarinin toplamm ile TFRS 3
kapsaminda belirlenen tammlanabilir varliklarm ve fistlenilen yitkimlitliiklerin satin alma tarihindeki
gercee uygun deferinin net tutarlar arasindaki fark seklinde olglilmektedir. Sercfiye kayitlara ilk
alindiktan sonra, varsa birikmis defer diigtikliiklerinin indirilmesinden sonra bulunan degerle yansitilir.
Serefiye yillik olarak veya bir deger diigiikliiz olugabilme olasilifi var ise daha sik olarak deger ditguikligi
agisindan gdzden gegirilir. Geri kazamilabilir degerin kayitlarda taginan deperden az olmast duramunda,
konsolide kar veya zarar tablosunda deger diisiikliigi olusur.

Deger diiglikliigiiniin testi i¢in, satin alinma sirasinda ortaya cikan serefiye, satin alma sonrasinda ortaya
gikacak faydadan yararlanmast beklenen nakit yaratan birimler veya gruplar arasinda, bu gruplam.l _diger
varhklart veya yiikiimliilikleri igerip icermedigine bakilmaksizin dagitilir. Serefiyenin dagitildigi birim ve
gruplar, yonetimse! amaglar icin serefiyenin izlenildigi en kiigitk birim veya grubu temsil eder.

Deper diisiikliigiine serefiye ile baglantsi olan nakit yaratan birimlerin veya grubun geri kazanilabilir

degerinin degerlendiriimesiyle karar verilir. Eger nakit yaratan birimin geri kazanilabilir deferi 0 birime
bagh tiim nakit yaratan birimlerin tutarindan az ise, defer dﬁsiﬂd:@ﬂg;,@%a}: olugur. Serefiyeye iligkin defier

diigitklugti gelecek dénemlerde ters gevrilmez. (Not 19} g %
b Ozter] HiRINGH
;f' Yenplif fercimdn
T
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Imzaya Ytia. sugkalip
Bustafa KARABOGA
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutariar Turk Liras: (“TL") olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devanu)

D. Onemli Muhasebe Politikalarimin Ozeti (devami)
Kur Desisiminin Etkileri

Grup’un her isletmesinin kendi finansal tablolar: faaliyette bulunduklar: teme! ekonomik gevrede gegerli olan
para birimi (fonksiyonel para birimi) ile sunulmustur. Her isletmenin mali durumu ve faaliyet sonuglan,
Sirket’in gegerli para birimi olan ve konsolide finansal tablolar igin sunum birimi olan TL cinsinden ifade
edilmistir.

Her bir isletmenin finansal tablolarinin hazirlanmas: sirasinda, yabanci para cinsinden (TL digindaki para
birimleri) gerceklesen islemler, islem tarihindeki kurlar esas alinmak suretiyle kaydedilmektedir. Bilangoda
yer alan dévize endeksli parasal varlik ve yikiimiitiikler bilango tarihinde gegerli olan kurlar kullantlarak
Yeni Tirk Lirasi’na ¢evrilmektedir. Gergege uygun deferi ile izlenmekte olan parasal olmayan kalemlerden
yabanci para cinsinden kaydedilmis olanlar, gercege uygun degerin belirlendigi tarihteki kurlar esas alinmak
suretiyle TL’ye gevrilmektedir. Tarihi maliyet cinsinden dlgiilen yabanci para birimindeki parasal olmayan
kalemler yeniden gevrilmeye tabi tutulmazlar.

Kur farklar, asapida belirtilen durumlar haricinde, olustuklari donemdeki kar ya da zararda
muhasebelestirilirler:

- Gelecege yonelik kullanim amactyla inga edilmekte olan varliklarla iligkili olan ve yabanci para birimiyle
gosterilen borglar {izerindeki faiz maliyetlerine diizeltme kalemi olarak ele ahnan ve bu tir varhiklarin
maliyetine dahil edilen kur farklar,

- Yabanct para biriminden kaynaklanan risklere (risklere karst finansal koruma saglamaya iliskin muhasebe
politikalar1 asagida agiklanmakiadir) kars: finansal koruma saglamak amactyla gergeklestirilen islemlerden
kaynaldanan kur farklar,

Yurtdist faaliyetindeki net yatinmin bir pargasim olugturan, ¢evrim yedeklerinde muhasebelestirilen ve net
yatmimin satiginda kar ya da zararla iligkilendirilen, ddenme niyeti ya da ihtimali olmayan yurtdis
faaliyetlerden kaynaklanan parasal borg ve alacaklardan dogan kur farklar.

Pay Bagina Kazanc

Pay basina kazang/zarar miktari, dénem kar/zararmin; siirdiiriilen faaliyetlerden pay bagina kazang/zarar
miktar: ise, siirdiiriilen faaliyetlerden dénem kar/zararmn Sirket paylarinm ddnem igindeki zaman agrlikli
ortalama pay adedine boliinmesiyle hesaplanir.

Tiirkiye’de sirketler, sermayelerini, hissedarlarina gecmis yil karlarmdan dagittiklar: “bedelsiz pay” yolu ile
arttirabilmektedirler. Bu tip “bedelsiz pay” dagitimlari, hisse basina kazang hesaplamalarinda, ihrag edilmis
hisse gibi degerlendirilir. Buna gdre, bu hesaplamalarda kullamlan agulikh ortalama hisse sayist, 50z
konusu pay senedi dagitimlarinin gegmise déniik etkileri de dikkate alinarak bulunmustur.

Pay bagina kazancin hesaplanmasinda, diizeltme yapilmasmi gerekli kilacak imtiyazh pay veya seyreltme
etkisi olan potansiyel pay bulunmamaktadir (Not 37N.

Raporlama Déneminden Sonraki Olavlar

Raporlama déneminden sonraki olaylar, bilango tarihi ile finansal tglg}plarm yaymlanmasi igin onaylandiy
tarih arasinda, Grup lehine veya aleyhine ortaya ¢ikan ola A3 afadengtmektedir. Diizeltme yawp/
yapilmamasina gore, iki tiir durum tantmlanmaktadir: 7 * 4 S -
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIFIINDE SONA FREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (“TL”) olarak ifade edilmistir)

2. FINANSAL TABLOLARIN SUNUMUNA TLISKIN ESASLAR (devam)

D. Onemii Muhasebe Politikalarinin Ozeti (devamu)

Raporlama Dineminden Sonraki Olavlar (devami)

- raporlama donemi sonrast diizeltme gerektiren olaylar; bilango tarihi itibariyle ilgili olaylarin var olduguna
iliskin kanitlar1 gosteren kosullarin bulundugu durumlar,

- ilgjli olaylarin raporlama ddmeminden sonra ortaya ciktifin gdsteren gelismeler (raporlama dénemi
sonrasi diizeltme gerektirmeyen olayiar)

Grup®un iligikteki finansal tablolarinda, raporlama déneminden sonraki diizeltme gerektiren olaylar kayda
alinmigtir ve raporlama donemi sonrast diizeltme gerektirmeyen olaylar dipnotlarda gosterilmistir (Not 41).

Karsihklar, Kosullu Varlik ve Kosullu Yiikiimliiliikler

Kargiliklar

Gegmis olaylardan kaynaklanan meveut bir hukuki veya zimni yitkiimliiligtin bulunmas: ve yikiimliiltigiin
yerine getirilmesi igin ekonomik fayda igeren kaynaklarin Sirketten ¢tkmalarmm muhtemel olmast ve
yitkiimliililk tutarmin givenli bir bigimde tahmin ediliyor olmasi durumunda finansal tablolarda leargilik
ayriimaktadir. Kargiliklar, bilango tarihi itibariyle yiikimliliigin yerine getirilmesi igin yapilacak
harcamamn Grup y6netimi tarafindan yapilan en gergekei tahminine gore hesaplanmakta ve etkisinin
snemli oldupu durumlarda bugiinkii degerine indirmek icin iskonto edilmektedir.

Kosully Yiikimlifiikler

Bu gruba giren yikiimliliikler, gegmis olaylardan kaynaklanan ve mevcudiyeti igletmenin tam olarak
kontrolinde bulunmayan bir veya daha fazla kesin mahiyette olmayan olaymn ileride gerceklesip
gergeklegmemesi ile meveudiyeti teyit edilebilecek olan ytikimlilitkler kosullu yikiimlilikler olarak
degerlendirilmekte ve finansal tablolara dahil edilmemektedir. Clinkii yikiimliiliigiin yerine getirilmesi igin,
ekonomik fayda igeren kaynaklarin igletmeden ¢ikma ihtimali bulunmamakta veya yiikiimlilik tutart
yeterince giivenilir olarak slgilememektedir. Grup ekonomik fayda iceren kaynaklarin isletmeden cikmalart
ihtimali ¢ok uzak olmadikga, kosullu yiildimlitliiklerini finansal tablo dipnotlarinda gostermektedir (Not
24).

Kosullu Varhklar

Grup’ta gecmis olaylardan kaynaklanan ve mevecudiyeti igletmenin tam anlamryla kontroliinde bulunmayan
bir veya daha fazla kesin olmayan olayin gergeklesip gerceklesmemesi ile teyit edilecek olan varlik, kosullu
varhk olarak degerlendirilmektedir. Ekonomik fayda igeren kaynaklarin isletmeye girigi kesin degil ise
kosullu varliklar finansal tablo dipnotlarinda agiklanmaktadur.

Karsiik tutaninin ddenmesi igin kullanilan ckonomik faydalann tamamimmn ya da bir kismimn {iglinci
taraflarca karsilanmasinin beklendigi durumlarda tahsil edilecek olan tutar, bu tutarm geri tdemesinin kesin
olmasi ve tutarin giivenilir bir sekilde hesaplanmasi durumunda, bir varlik olarak muhasebelestiriimekte ve
raporlanmaktadir.

. Imzaya Yetkili Baskalip
Gurantile: Mustafa KARABOGA

Garanti maliyetleriyle ilgili kargiliklar, Grup’a ait yilkiimliliklerin kargilanmasl icin yﬁnetim tarafindan
tahmin edilen en uygun harcamalara gore, ilgili triinlerin satis tarihinde muhasebelestirilir.
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31 ARALIK 2013 TARTHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmistir)
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2. FINANSAL TABLOLARIN SUNUMUNA ILISKIN ESASLAR (devami)
D. Onemli Muhasebe Politikalarmin Ozeti (devami)

Finansal Bilgilerin Boliimlere Gore Raporlanmasi

Raporlanabilir béliim, bslim bilgileri agiklanmasi zorunlu olan bir endstriyel bolim veya cofrafi
boliimdiir. Endiistriyel boliimler, belirli bir mal veya hizmeti ya da birbirleriyle iligkili mal veya hizmet
grubunu saglama veya risk ve fayda ag¢isindan Grup’un diger boliimlerinden farkli ozelliklere sahip
béliimlerdir. Cograft bélimler, Grup’un belirli bir ekonomik g¢evrede mal veya hizmet temin eden ve risk ve
fayda acisindan basgka bir ekonomik gevre igerisinde faaliyet gdsteren diger bolimlerden farkli 6zelliklere
sahip boliimlerdir.

Grup agrhikl olarak Tiirkiye’de boyama isgiligi, kaynak is¢ilisi ve arag fistii ekipman imalati alanlarinda
faaliyet gosterdigi igin finansal bilgilerin béliimlere gore raporlanmas: bu operasyonlart gergeklestiren
sirketlerin yapilanmasina gdre boyama ig¢iligi, kaynak ig¢iligi ve arac Ustl ekipman imalatt bagliklan
altinda raporianmigtir. (Not 5)
Devlet Tesvik ve Yardmnlan

Devlet bagislari, bagislarin alinacagina ve Grup’un uymakla yiikiimli oldugu sartlan karsiladifina dair
makul bir giivence oldugunda gergege uygun degerleri tizerinden kayda alinirlar (Not 22).

Maliyetlere iliskin devlet bagslar, kargilayacaklar maliyetlerle eslestikleri ilgili donemler boyunca tutarl
bir sekilde gelir olarak muhasebelegtirilir.

Maddi duran varliklara iliskin deviet bagislari, ertclenmis devlet bagislan olarak cari olmayan borglar
altinda siuflandinihir ve faydalt omiirleri iizerinden dopgrusal amortisman uygulanarak kar veya zarar
tablosuna alacak kaydedilir.

Kurum Kazana Uzerinden Hesaplanan Vergiler

Vergi gideri, cari dénem vergi giderini ve ertelenmis vergi giderini kapsar. Vergi, dogrudan dzkaynaklar
altinda muhasebelestirilen bir islemle ilgili olmamas: koguluyla, kar veya zarar tablosuna dahi! edilir {Not
36). Aksi takdirde vergi de ilgili islemle birlikte 6zkaynaklar altinda muhasebelestirilir.

Dénem vergi gideri, raporlama donemi itibariyla $irket’in bagh ortakliklarmin ve Ozkaynak yontemiyle
degerlenen yatrimlarinin faaliyet gosterdigi tilkelerde yiirtirliikte olan vergi kanunlari dikkate alinarak
hesaplanir.

Ertelenmis vergi, ylikiimliilik yontemi kullanilarak, varlik ve yiikiimliiliiklerin finansal tablolarda yer alan
degerleri ile vergi degerleri arasindaki gecici farklar tizerinden hesaplanir. Bununla birlikte, igletme
birlesmeleri disinda, hem ticari hem de mali kar1 veya zarari etkilemeyen varlik ve yiikiimiiiliiklerin ilk
defa mali tablolara alinmasi durumunda ertelenmis vergi varhp veya ylkimluligli mali tablolara
ahinmaz, Ertelenmis vergi varlik ve ylkiimliliikleri, yriirlikte olan veya raporlama donemi itibariyla
yiirtirliige giren vergi oranlarn ve vergi mevzuati dikkate alinarak, vergi varligimn gergeklesecegi veya
yiikiimliiligiintn ifa edilecegi donemde uygulanmasi beklenen vergi oranlari fizerinden hesaplanur.

Baslica gegici farklar, maddi duran varhiklarin kayith degerleri ile vergi degerleri arasindaki farktan,
halihazirda vergiden indirilemeyen/vergiye tabi gider karsiliklarindan ve kullanilmayan vergi indirim ve
istisnalarindan dogmaktadir.

Ertelenen vergi yiikiimliiligi vergilendirilebilir gegici farklarin timil igin hesaplamurken, indirilebilir
gegici farklardan olusan ertelenen vergi varhiklar, gelecekte vergiye tabi kar elde etmek suretiyle
bu farklardan yararlanmanin kuvvetle muhteme! olmasi sartiyla hesaplanmaktadir.

Aym iilkenin vergi mevzuatina tabi olmak sartiyla ve cari ke, yarliklarmin carl vergi
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31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA TLISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Ttirk Liras: (“TL”) olarak ifade edilmigtir)

PN

2. FINANSAL TABLOLARIN SUNUMUNA TLISKIN ESASLAR (devami)
D. Onemli Muhasebe Politikalarmm Ozeti (devami)

Calisanlara Saglanan Favdalar ve Kudem Tazminatlar

Kidem tazminatt karstligr, Grup’un Tirk Is Kanunu uyarinca personelin emekliye ayrilmasindan dogacak
gelecekteki olast yikiimliilitklerinin tahmini toplam kargiliinin bugiinkii degerini ifade eder. Tiirkiye’de
gecerli olan ¢aligma hayatini diizenleyen yasalar ve Turk Is Kanunu uyarinea, Grup, en az bir yillik
hizmetini tamamlayan kendi istegi ile isten ayrilmasi veya uygunsuz davramslar sonucu is akdinin
feshedilmesi disinda kalan sebepler yiiziinden isten c¢ikarilan, vefat eden veya emekliye ayrilan her
personeline toplu olarak kidem tazminati tdemekle yilkiimitidir. Tammlanmig sosyal yardim
yitkiimliliigiinin bugiinki degeri ile ilgili ayrilan kargtik 6ngdriilen ylikimltlik ySntemi kullanilarak
hesaplamir. Tiim aktileryal karlar/ zararlar kapsamli gelir tablosunda muhasebelestirilir (Not 26).

Nakit Akis Tablosu

Grup net varliklarindaki degisimleri, finansal yapisint ve nakit akimlarmimn tutar ve zamanlamasini degigen
sartlara gore yonlendirme yetenegi hakkinda finansal tablo kullamcilarma bilgi vermek iizere, nakit akig
tablolarini diizenlemektedir. Nakit akis tablosunda, doneme iligkin nakit akislar isletme, yatirim ve
finansman faaliyetlerine dayali bir bigimde siniflandirilarak raporlanir.

Isletme faaliyetlerden kaynaklanan nakit akislari, Grup’un esas faaliyetlerinden kaynaklanan nakit akaslarint
gosterir. Yatuwim faaliyetleriyle ilgili nakit akaglari, Grup’un yatirim faaliyetlerinde (duran varlik yatirimlari ve
finansal yatirimlar) kullandifit ve elde ettii nakit akiglarim gosterir. Finansal faaliyetlere iligkin nakit akislari,
Grup*un finansal faaliyetlerde kullandig kaynakiart ve bu kaynaklann geri ddemelerini gosterir, Nakit ve
nakit benzeri degerler, nakit ve vadesiz banka mevduati ile tutar1 belirli nakde kolayca gevrilebilen kisa vadeli,
yiiksek likiditeye sahip ve vadesi 3 ay veya daha kisa olan yatirimlar1 igermektedir.

Temettiiler

Adi paylar, 6zsermaye olarak siniflandirilir. Temettii borglan kar dagitimnin bir unsuru olarak beyan
edildigi donemde yiikiimlithik olarak finansal tablolara yansitihir.

E. Onemli Muhasebe Degerleme, Tahmin ve Varsayimlart

Konsolide finansal tablolarin hazirlanmasinda Grup yonetiminin, raporlanan varhk ve yitkiimialitk
tutarlarim etkileyecek, bilango tarihi itibari ile olugmasi muhtemel yikiimliliik ve taahhiitleri ve raporlama
dénemi itibariyle gelir ve gider tutarlarim belirleyen varsayimiar ve tahminler yapmasi gerekmektedir. Bu
tahmin ve varsayimiar Grup yénetiminin mevcut olaylar ve iglemlere iligkin en iyi bilgilerine dayanmasina
ragmen fiili sonuglar ile farklilik gosterebilir. Tahminler diizenli olarak gdzden gegiriimekte, gerekli
diizeltmeler yapilmakta ve gergeklestikleri donem konsolide gelir tablosunda yansitilmaktadiriar.
Tahminlerin kullamldig baglica notlar agagidaki gibidir:

Not7 — Ticari alacaklar

Not 25 — Kargihiklar, kogullu varlik ve yiikiimlitikler
Not 27 — Caliganlara saglanan faydalara iliskin kargiiklar
Not 40 — Vergi varlik ve yiikiimliliikleri

Imzaya Yetkili Bagkalip
Mustafa KARABOGA

3. ISLETME BIRLESMELERIT

Bulunmamaktadir. (31.12.2012: Bulunmamaktadir).
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KATMERCILER ARAC USTU EKIPMAN SANAYiI VE TICARET AS§. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Turk Lirasi (“TL”) olarak ifade edilmistir)

4. DIGER ISLETMELERDEKI PAYLAR

Bulunmamaktadir (31.12.2012: Bulunmamaktadir).

5. BOLUMLERE GORE RAPORLAMA

Her bir raporlanabilir boltimiin hasilatinin elde edildig] Girtinlerin ve hizmetlerin tiirli agagidaki gibidir;
“Arag listll ekipman {iretimi”

Itfaiye, ¢evre araci, tagtma araci, savunma sanayine yonelik arag ve ingaat sektiriine yénelik arag Ustl
ekipman liretimi ve satisidir.

“Boyama Ig¢iligi”
Arac ve arag listii ekipmanlarin boyanmas isciliginin yapiimasidur.
“Kaynak Is¢iligi”

Arag istit ekipmanlarin kaynak is¢iliginin yapilmasidir.

imzaya Yetkili Bagkatip
Mustafa KARABOGA
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S.

ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmigtir)

5, BOLUMLERE GORE RAPORLAMA (devami)

Arag Ustit Kaynak Boyama Konsolidasyon

31.12.2013 Ekiman {malat: tscilipi Iscilipi  Diizeltmeleri Toplam
Net Grup Dist Hasilat 146.424.469 - - - 146424469
Net Grup Igi Hasilat 30.933.701 1.187.380 1.051,719  (33.172.800) -
Hastlat Toplamt 177.358.170 1.187.380 1.051.719 (33.172.800)  146.424.469
Satiglarin Maliyeti (=) (143.566.635) (869.178) 933.268)  34.106.180 (111.262.901)
BRUT KAR / (ZARAR) 33.791.535 318.202 118.451 933.380 35.161.568
Genel Yonetim Giderleri (-} (5.588.112) {183.400) (162.384) 279348  (9.654.548)
Pazarlama Giderleri (-) {12.863.692) - - 25982 (12.837.710)
Esas Faaliyetlerden Diger Gelirler 4.190.117 26371 388.490  (1.740.388) 2.864.091
Esas Faaliyetlerden Diger Giderler (-) (1.643.879) {5237} (159) 11.860  (1.637415)
LA MAALITLL DDA/
(ZARARI) 13.885.970 155.936 344.398 {490.318) 13.895.986
Yatirun Faaliyetlerinden Gelirler - - - - -
Yatirim Faaliyetlerinden Giderler (-) - - - - -
FINANSMAN GELIR VE GIDERI
ONCESI FAALIYET KAR/
(ZARARI) 13.885.970 155,936 344.398 (490.318) 13.895.986
Finansal Gelirler 16.996.563 213 55.173  (1.160.270) 15.891.677
Finansal Giderler (-) (39.026.847) {14.442) (645) 1.304.813  (37.737.121)
SURDURULEN FAALIYETLER
VERGI ONCESI KARI (ZARARI) (8.144.314) 141.707 398.926 (345.776) _(7.945.458)
Siirdiiriilen Faaliyetler Vergi
Gelir/(Giderf)

-Dénem Vergi Gelir/(Gideri) - (276) (102.325) - {102.601)

-Ertelenmis Vergi Gelir/(Gideri) 104.536 3.875 20.877 - 129.288
DONEM KARI/ZARARI (8.039.778) 145.306 317.478 (345.776)  (7.922.771)
Yatirim Harcamalari (giderleri)
Maddi Duran Varliklar 1.019.823 - - - 1.019.823
Maddi Olmayan Duran Varliklar 66.550 - - - 66.550
Toplam Yaturim Harcamalart 1.086.373 - - - 1.086.373
Amortisman Giderleri 688.573 666 100,442 - 789.680
Itfa Pay: Giderleri 243.451 - - - 243.451
Diger Bilgiler
- Varliklar Toplamu 246.112.314 137.517 6.872.500 (14.467.955)  238.654.376
- Kaynaklar Toplanut 246.112.314 137.517 6.872.500 (14.467.955) 238.654.376
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGL

ORTAKLIKLARI

31 ARALIK 2013 TAR[HINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (“TL”) olarak ifade edilimigtir)

5. BOLUMLERE GORE RAPORLAMA (devamr)

Arag Ustii Kaynak Boyama Konsolidasyon

31.12.2012 Ekiman Imalat: Isciligi Isciligi  Dtizeitmeleri Toplam
Net Grup Digt Hasilat 153.115.333 - - - 153.115.333
Net Grup Igi Hasilat 14.717.286 1.461.755 1.310.757 (17.489.797) -
Hasilat Toplami 167.832.619 1.461.755 1.310.757 (17.489.797) 153.115.333
Satiglarin Maliyeti (~) (137.309.971)  (1.198.528)  (1.278.776)  18.404.126 {121.383.149)
BRUT KAR/ (ZARAR) 30.522.648 263.227 31.980 914.329 31.732.184
Genel Yénetim Giderleri (-) (6.170.154) (221.187) (201.697) 168.762  (6.424.276)
Pazarlama Giderleri (-) (12.253.008) - - 20912 (12.232.056)
Esas Faaliyetlerden Diger Gelirler 2.598.297 241.098 815932  (1.306.137) 2.349.190
Esas Faaliyetlerden Diger Giderler (-) (1.495.194) (11.568) (286.371) - (1.793.132)
LA TAALALIL Shidlu/
{(ZARARI) 13.202.589 271.570 359.8435 (202.134) 13.631.870
Yatirim Faaliyetlerinden Gelirler - - - - -
Yatirim Faaliyetlerinden Giderler (-) - - - - -
FINANSMAN GELIR VE GIDERI
ONCESi FAALIYET KAR /
(ZARART) 13.202.589 271.570 359.845 (202.134) 13.631.870
Finansal Gelirler 10.564.196 73 41.338 (104.658) 10.500.949
Finansal Giderier (-) {11.696.146) (25.686) (1.131) 60.466  (11.662.498)
SURDURULEN FAALIVETLER
VERGI ONCESI KARI (ZARARI) 12.070.639 245.957 400.051 (246.326) _ 12.470.321
Siirdiiriilen Faaliyetler Vergi
Gelir/(Gideri}

-Donem Vergi Gelir/(Gideri) (3.022.078) - {61.713) - (3.083.79D)

-Ertelenmis Vergi Gelir/(Gideri) {61.465) (39.800) (14.091) - {115.356)
DONEM KARI/ZARARI 8.087.097 206.157 324.247 (246.326) 9.271.174
Yatirim Harcamalan (giderler)
Maddi Duran Varhklar 8.742.039 - - - 8.742.039
Maddi Olmayan Duran Varhklar 1.270.692 - - - 1.270.692
Toplam Yatirim Harcamalari 10.012.731 10.612.731
Amortisman Giderleri £82.660 668 75.721 - 759.049
Itfa Pay: Giderleri 139.381 - - - 139.381
Ditier Bilgiler
- Varliklar Toplam 157.921.875 137.517 6.872.500 (11.973.926) 152.957.966
- Kaynaklar Toplami 157.921.875 137.517 6.872.500 (11.973.926) 152.957.966
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KATMERCILER ARAG USTU EKIPMAN SANAYI VE TICARET AS$. VE eacer ’

ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras1 (“TL") olarak ifade edilmistir)

6. NAKIT VE NAKIiT BENZERLERI

Kasa
Bankalar

- Vadesiz mevduatlar

TL
UsDh
EURO
Toplam

7, FINANSAL YATIRIMLAR

Bulunmamaktadir (31.12.2012: Bulunmamaktadir).

8. FINANSAL BORCLANMALAR

a) Banka Kredileri

b) Faktoring Borglari

c) Finansal Kiralama Islemlerinden Borglar

Toplam

a) Banka Kredileri:

Para Birimi
TL

ush

EUR
Toplam

Para Birimi
TL

usD

EUR
Toplam

31.12.2013 31.12.2012
53.238 21.925
6.174.7747 319.033
5.112.928 203.980
235.399 20.001
826.420 95.052
6.227.985 340,958
31.12.2013 tarihi itibariyle vadeli mevduat bulunmamaktadir (31.12.2012: Bulunmamaktadir).
31.12.2013 31.12.2012
139.343.724 57.986.150
1.935.601 3.792.964
111.540 736.741
141.390.865 62.515.855
31.12.2013

Uzun Vadeli

Ortalama Faiz Bor¢lanmalarin Kisa
Orani (%) Kisa Vadeli Vadeli Kisimlart Uzun Vadeli
5,4-15 22.148.280 - 2.918.788
3,5-7,25 39.226.393 - 8.737.410
3,5-6,75 41.413.409 - 24.899 444
102.788.082 - 36.555.642

31.12.2012

Uzun Vadeli

Ortalama Faiz Bor¢lanmalarm Kisa
Orany (%) Kisa Vadeli Vadeli Kisumlary Uzun Vadeli
3,8-15 2.007.359 - 1.880.761
3,5-6,75 18.128.281 - 6.020.503
3,5-7,25 24.243.625 - 5.705.620
44,379.265 - 13.606.884
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI

ORTAKLIKILARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL

TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tirk Liras: (“TL”) olarak ifade edilmisgtir)

8. FINANSAL BORCLANMALAR (devam)

31.12.2013 31.12.2012
1 yil igerisinde ddenecek 104.835.223 48.641.066
1-2 yil igerisinde ddenecek 20.750.792 9.150.722
2-3 yil igerisinde 8denecek 2.726.750 1.894.161
3-4 yil igerisinde ddenecek 13.078.100 2.829.906
Toplam 141.390.865 62.515.855

Kisa ve uzun vadeli borclarn gercefe uygun degeri, iskonto edilmesinin etkisinin $nemsiz o

defter deferine esittir.

Imas1 nedeniyle

Raporlama tarihi itibariyle, banka kredileri, binalarin 2.600.000 EUR, 5.000.000 USD ve 8.500.000 TL’ lik degeri
tizerinden teminat altina alnmustir. (31.12.2012: 2.900.000 EUR, 5.000.000 USD ve 8.500.000 TL). Tasitlarin

120.000 TL’lk kismu rehin altina alinmugtir.

b) Faktoring Borglari: 31.12.2013 31,12.2012
Para Birimi

UsD 1.555.631 2.027.647
EUR 379.970 1.747.925
TL - 17.392
Toplam 1.935.601 3.792.964

¢) Finansal Kiralama Islemlerinden Borglar:

Finansal Kiralama Borglan, finansal kiralama yolu ile iktisap edilen tesis, makine ve cihazlar nedeniyle Sdenecek

tutarlardan bilango tarihi itibariyle 0denmeyen kisimiar: gostermektedir,

- Kiralama konusu her bir varlik tiirii igin, bilango tarihi itibariyle net kayit!: degeri:

Net Degerler 31.12.2013 31.12.2012
Tesis, Makine ve Cihazlar (net) 111.540 736.743

- Asgari kira sdemelerinin toplami ve bugiinkii degeri

31.12.2013 TL TL, TL TL
1 yildan fazla - 5yildan

1 yildan az 5 yildan az fazla Toplam
Asgari kira deme tutan
TL cinsinden finansal kiralamalar 114.464 - - 114.464
Toplam 114.464 - - 114.464
{demelerin bugiinkii degeri
TL cinsinden finansal kiralamalar 111.540 - - 111.540
Toplam 111.540 - - 111.540

Imzaya Yetkili Bagkatip
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KATMERCILER ARAC USTU EKIiPMAN SANAYI VE TICARET AS. VE
ORTAKLIKLARY
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31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (“TL") olarak ifade edilmistir)

8. FINANSAL BORCLANMALAR (devami)

¢) Finansal Kiralama Iglemlerinden Borglar: (devami)

31.12.2012

Asgari kira ddeme tutari

TL cinsinden finansal kiralamalar

Toplam

(O demelerin bugiinkii degeri

TL cinsinden finansal kiralamalar

Toplam

Finansal kiralama, kiralama d

TL L IL TL

I yildan fazla - 5 yildan
1 yildan az 5 yildan az fazla Toplam
508.969 276.000 - 784.969
508.969 276.000 - 784.969
468.837 267.905 - 736.742
468.837 267.905 - 736.742

kiralama dénemi olan makine , tesisi ve demirbag icin
finansal kiralamaya iliskin yikiimltlakleri, kiralayamn,
vasttastyla giivence altina almmigtir.

Sozlesme tarihinde finansal kiralama islemlerine iliskin faiz
sabitlenmistir. Sozlesme ortalama efektif faiz oram yillik yaklagik % S*tir.

9. TECARI ALACAK VE BORCLAR

a) Ticari Alacaklar:
Bilango tarihi itibariyle Grup’un ticari alacaldarinin detay: agagidaki gibidir:

Kisa Vadeli Ticari Alacaklar

Alcilar

Vadeli Cekler

Eksi: Tahakkuk Etmemis Finansman Geliri
Siipheli Ticari Alacaklar (*)
Eksi: Stipheli Ticari Alacak Karstlifs

Ara Toplam

- {ligkili Taraflar (Not 37)

Toplam

Alcilar, alacak senetleri ve vadeli ceklerin vade detayi asagdaki gibidir:

Aliealar ve Vadeli Cekler

1-3 Ay Arast Vadeli
3-6 Ay Aras1 Vadeli
6-9 Ay Arast Vadeli

Toplam

31.12.2013 tarihi itibariyle TL, USD
etmemis finansman geliri igin kullant
ve % 0,21 olup alacaklarin agrild ortal

ve EUR cinsinden kisa vadeli tic
lan etkin agirhikii ortalama faiz oranlarl strastyla y

ama vadesi 190 giin. (20 f}i

snemi 2 yil olan makine , tesis ve demirbag alum ile ilgilidir. Sirketin 2 yillik
satin alma opsiyonu bulunmaktadir. Sirketin

Kkiralanan varhk iizerindeki miilkiyet hakki

oranlar tim kiralama dénemi igin

31.12.2013 31.12.2012
84.126.437 56.957.833
4.453.133 2.561.301
(204.610) (15.071)
2.222.507 1.062.199
(2.222.507) (1.062.199)
$8.374.960 59.504.063
3,177.953 2.718.069
91.552.913 62.222.132
31.12.2013 31.12.2012
53,147.741 48.127.567
25.234.156 3.417.470
10.197.673 7.974.097
88.579.570 59.519.134
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ORTAKLIKLARI

KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAG

LI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL

TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tirk Lirast (“TL”) olarak ifade edilmigtir)

9. TICARI ALACAK VE BORCLAR (devami)

a) Ticari Alacaklar: (devami)

31 Aralik 2013 tarihi itibariyle, ticari alacaklarn 2.222.507 TL (2012: 1.062.199 TL) tutanndaki kismi icin
siipheli alacak karsihif1 aynimustir. 31 Aralik 2013 tarihi itibariyle donem iginde ayrlan kargilik tutan 1.360.901

TL (2012: 118.359 TL). Stipheli alacaklarin snemli bir kismu, $irket’in rapor
yaptig1 miigterileri ile ilgili olarak tahsilat yapilamayan tutardan olusmaktadir.

() Sirket’in giipheli ticari alacaklar karsiligma iligkin hareket tablosu asapidaki gibidir:

lama tarihi itibariyle mal satigt

Siipheli Ticari Alacaklar 31.12.2013 31.12.2012
Dénem Basi 1.062.199 943.840
Donem Gideri 1.360.901 118.359
Fksi: Donem Iginde Iptal Edilen (200.593) -
Dénem Sonu 2.222.507 1.062.199
Uzun Vadeli Ticari Alacaklar
Bulunmamaktadir (31.12.2012: Bulunmamaktadir).
b) Ticari Borglar:
Bilango tarihi itibariyle Grup’un ticari borglarinin detay! agagidaki gibidir:
Kisa Vadeli Ticari Borciar 31.12.2013 31.12.2012
Saticilar 16.481.324 7.505.742
Borg Senetleri 15.033.334 25.943.732
Eksi: Tahakkuk Etmemis Finansman Gideri (193.105) (195.287)
Diger Ticari Borglar 2.803.894 2.207.646
Ara Toplam 34,125.447 35.461.833
fligkili Taraflara Ticari Borglar (Not 37 399.209 110.213
Toplam 34.524.656 35,572.046
Saticilarin ve borg senetlerinin vade detayt asagidaki gibidir:
Saticilar ve Bore Senetleri 31.12.2013 31.12.2012
1-6 Ay Arast Vadeli Borglar 21.790.677 31.633.413
6-9 Ay Arasi Vadeli Borglar 9.723.981 1.816.061
Toplam 31.514.658 33.449.474
31.12.2013 tarihi itibariyle TL, USD ve EUR cinsinden kisa vadeli ticari borglar igin hesaplanan tahakluk
ctmemis finansman giderleri icin kullanilan etkin agirlikl ortalama faiz orant sirasyila yiliik % 8,29,"%0,19
ve %0,21 olup borglarin agirlikli ortalama vadesi 115 giindir. (2012: % 5,76, % 0,25 ve %0,06, 88 giin).
Uzun Vadeli Ticari Borelar 2P
Bulunmamaktadir (31.12.2012: Bulunmamaktadir).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TiCARE AS. BALI

ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL

TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtiimedilkge tutarlar Tiirk Lirast (“TL") olarak ifade edilmistir)

10. DIGER ALACAK VE BORCLAR

Kisa Vadeli Difer Alacaklar
Personelden Alacaklar

Diger Cesitli Alacaklar

Verilen Depozito ve Teminatlar
Vergi Dairesinden Alacaklar
Faaliyet Kiralamas: Alacakliar!
Toplam

Uzun Vadeli Difer Alacaklar
Verilen Depozito ve Teminatlar
Toplam

Kisa Vadeli Diger Borclar
Diger Cesitli Borglar
(Odenecek Vergi ve Fonlar
Toplam

Uzun Vadeli Difer Borglar
Bulunmamaktadir (31.12.2012: Bulunmamaktadir).

11. TUREV ARACLAR
Bulunmamaktadir (31.12.2012: Bulunmamaktadir).

12. STOKLAR

fik Madde ve Malzeme

Yar1t Mamul

Mamuller

Ticari Mallar

Diger Stoklar

Stok Deger Dustikligi Karsiligt
Toplam

31.12.2013 31.12.2012
548 -

- 102.158

85 -
3.660.287 5.032.343
14.507 -
3.675.427 5.134.501
31.12.2013 31.12.2012
40.686 21.600
40.686 21.600
31.12.2013 31.12.2012
26.562 9.489
525.386 1.383.062
551.948 1.392.551
31.12.2013 31.12.2012
56.963.932 34.054.344
12.347.402 5.836.561
1.517.420 682.078
11.145.927 2.310.125
811.905 682.723
(9.129) -
82.777.457 43.565.831

Grup’un, bilango tarihi itibariyle net gerceklesebilir degeri maliyetinin altinda kalan stoklari 9,129 TL’ dir
(31.12.2012: Bulunmamaktadir). Cari dénem igerisinde 9.129 TL stok deger dusitktugii karsihg aynimgtr

(Not 32).

Stok Deger Diisiikdtigi Karsilign Hareketleri
Agilis Bakiyesi

lave Rdilen Karsihik

Iptal Edilen Karsilik ()

Kapanig Bakiyesi

31.12.2013 31,12.2012
- 137.829

9.129 -

; (137.829)

9.129 -

Grup’un 31 Arahk 2013 itibariyle kullamlan kredilere karsilik teminat olarak rehin verilen Stok’u

bulunmamaktadir (31.12.2012: Bulunmamaktadir).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET .s. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikce tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmistir)

13. PESIN ODENMIS GIDERLER VE ERTELENMIS GELIRLER

Kisa Vadeli Pesin Odenmis Giderler

31.12.2013 31.12.2012
Stoklar Igin Verilen Avanslar 9.965.984 4.693.495
Gelecek Aylara Ait Giderler 89.354 1.396
Toplam 10.055.338 4.694.891
Uzun Vadeli Pesin Odenmis Giderler
31.12.2013 31122012
Gelecek Yillara Ait Giderler 16.785 58.850
Toplam 16.785 58.850
¥asa Vadeli Ertelenmis Gelirler
31.12.2013 31.12.2012
Gelecek Aylara Ait Gelirler 23.106.345 7.311.078
Toplam 23.106.345 7.311.078
Uzun Vadeli Ertelenmis Gelirler
Bulunmamaktadir (31.12.2012: Bulunmamaktadir).
14, INSAAT SOZLESMELERI
Bulunmamaktadir (31.12.2012: Bulunmamaktadir).
15. OZKAYNAK YONTEMIYLE DEGERLENEN YATIRIMLAR
Bulunmamaktadir (31.12.2012: Bulunmamaktadir).
16. YATIRIM AMACLI GAYRIMENKULLER
31.12.2012 31.12.2013
Gergege Uygun Deferi Acilis Bakiyesi Cikis  Transferler Deger Artist Kapanis Bakiyesi
Arsa 4009961 (630.000) 1.347.352 1.509.653 6.236.966
Binalar 1,446,250 (1.123.602) 322.648
Yatirim Amach Gayrimenkuller 5.456.211 (630.000) 223.750 1.509.653 6.559.614
Gercede Uygun Degeri Acilis Bakiyesi Cias  Transferler Deger Artigi Kapams Bakiyesi
Arsa 4.009.961 - - - 4.009.961
Binalar 1.446.250 - - - 1.446.250
Yatirim Amagh Gayrimenkuller 5456211 - - . 5.456.211
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KATMERCILER ARAC USTU EKIPMAN SANAYQ VE TICARET AS. VE'

ORTAKLIKLARI

31 ARALIK 2013 TARTHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Ttrk Lirasi (“TL”) olarak ifade edilmigtir)

16. YATIRIM AMACLI GAYRIMENKULLER (devamn)

Grup yatirim amnaglt gayrimenkullerinden Gaziemir / izmir’de bulunan bina ve arsalarina, Seiguklu
/Konya’da bulunan tarlasina, Giizelbahge / lzmir’de bulunan arsasina, Atasehir /Istanbul’da bulunan
arsalarina, Grup ile iligkisi olmayan SPK lisansh bagimsiz ekspertiz sirketi olan TSKB Gayrimenlkul
Degerleme A.$.’ne degerletmistir. Grup yonetimi, s6z konusu degerleme sirketlerinin konu ile ilgili mesleki
birikime sahip ve soz konusu yatirim amagl gayrimenkuliin simf ve yeri hakkinda giincel bilgileri
bulundugunu diistinmektedir.

Yapilan degeriemede, s6z konusu degerleme sirketi tarafindan diizenlenen 19 Temmuz 2013 tarihli
ekspertiz raporuna gore Gaziemir/ {zmir’ de bulunan bina ve arsalarin toplam degeri strastyla 4.170.000 TL,,
Selguklu /Konya’da bulunan tarlanin degeri 630.000 TL, Gtizelbahge / zmir’de bulunan arsalarin deBeri
494 000 TL, Atagehir [istanbul’da bulunan arsalarin deferi 1.895.614 TL olarak takdir ediimigtir.
Gayrimenkullerin degeri emsal karsilagtirma, maliyet, gelir indirgeme ve direkt kapitalizasyonu yontemiyle
belirlenmistir.

Bilango tarihi itibariyle, yatirim amagli gayrimenkullerin, inga etme ya da gelistirme, bakim, onarim veya
iyilestirme sozlesmelerinden kaynaklanan ytkiimlilikler bulunmamaktadir.

Grup, cari donemde yatirm amacli gayrimenkullerinden 28.135 TL kira geliri elde etmistir. (31.12.2012:
28.815 TL) Grup’un yatim amagh gayrimenkulleri tizerinde ipotek bulunmamaktadur. (31.12.2012:
Bulunmamaltadir).

Grubun Yatmm Amagh Gayrimenkuller tizerinde sigorta teminati mevcut degildir. (31.12.2012:
Bulunmamaktadir).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORTAKT

30 HAZIRAN 2013 TARIHINDE SONA EREN ARA HESAP DONEMINE AIT KONSOLIDE
FINANSAL TABLOLARA ILiSKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tirk Lirast (“TL”) olarak ifade edilmistir)

17. MADDI DURAN VARLIKLAR (devami)
Maddi duran varliklarin ekonomik &miirleri agagida yer almaktadir:

Maddi duran varliklara ait amortisman siireleri asagidaki gibidir:

Siire (Y1I)
Yer Altl ve Yer Ustii Diizenleri 8
Binalar 50
Makine ve teghizat 2-10
Makine ve teghizat (Finansal Kiralama) 4-10
Tagitlar 5
Demirbaglar 2-10

Cari y1l amortisman giderlerinin toplami 789.680 TL’dir (31.12.2012: 759.048 TL). Bu tutarin 379.011 TL
(31.12.2012: 316.141 TL) tutarindaki kismi satilan malim maliyetine (Not 29), 58.007 TL (31.12.2012: 50.362
TL) tutarindaki kismi pazarlama giderlerine (Not 30), 352.662 TL (31.12.2012: 392.545 TL) tutartndaki kismi
genel yénetim giderlerine (Not 30) dahil edilmigtir.

Maddi Duran Varliklar fizerinde 31.12.2013 tarihi itibariyle 2.600.000 EUR, 5.000.000 USD ve 8.500.000 TL
tutarinda ipotek, 120.000 TL tutarinda rehin (31.12.2012: 2.900.000 EUR, 5.000.000 USD ve 8.500.000 TL
tutarinda ipotek olup, rehin bulunmamaktadir.) 6.100.000 TL sigorta teminati meveuttur, (31.12.2012: 6.100.000
TL)

18. MADDI OLMAYAN DURAN VARLIKLAR

31.12.2013

Diger Maddi

Olmayan Duran
Malivet Bedeli Haklar Ozel malivetler Varliklar Toplam
Acilis Bakiyesi 507.110 120.275 949,722 1.577.107
Alimlar 64.150 2.400 - 66.550
Konsolidasyon Etkisi - (120.275) - (120.275)
Cikaglar (34.979) - - (34.979)
Kapams Bakiyesi 536.281 2.400 949.722 1.488.403

Birikmis Itfa ve Tiikenme Paylari

Acths B;kiyesi (209.913) (3.613) (61.841) (275.367)
Konsolidasyon Etkisi 15.269 3.614 6.143 25.027
Dénem Gideri (116.410) {13.433) (113.608) (243.451)
Cilkaglar - - - -
Kapams Bakiyesi (311.054) (13.432) (169.305) (493.791)
Maddi Olmayan Duran Varliklar, net 225.227 (11.032) 780417 994,612
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KATMERCILER ARAC UST{U EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tirk Lirasi (*TL”) olarak ifade edilmistir)

2

18. MADDI OLMAYAN DURAN VARLIKLAR (devam)

31.12.2012

Diger Maddi

QOlmayan Duran
Maliyet Bedeli Haklar ©zel malivetler Varliklar Toplam
Acihiy Bakiyesi 225.761 - 194.436 420.197
Almnlar 281.350 60.450 928.892 1.270.692
Diizeltme - 59.825 (38.491) 21.334
Cikislar - - (135.115) (135.115)
Kapanis Bakiyesi 507.111 120.275 949,722 1.577.108

Birikmis itfa ve Tiikenme Paylar:

Acths Bakiyesi (131.737) . (55.260) (186.997)
Diizeltme - (2.065) 49,115 47.050
Dénem Gideri (78.176) (1.548) (55.697) (135.421)
Cikiglar - - - -
Kapanig Bakiyesi (209.913) (3.613) (61.842) (275.368)
Maddi Olmayan Duran Varliklar, net 297.198 116.662 887.880 1.301.740

Maddi olmayan duran varliklar bilgisayar programlari ve kullam lisanslarindan olusmaktadir.

Cari yil itfa pay: giderlerinin toplami 243.451 TL dir. (31.12.2012: 135.421 TL) Bu tutarin 140.144 TL tutarmdaki
kismi satiglarn maliyetine (31.12.2012: 82.382 TL) (Not 28), 102.282 TL tutarindaki kismu genel yonetim
giderlerine (31.12.2012: 53.039 TL) (Not 29), 1.025 TL tutanndaki kismi Pazarlama giderlerine (31.12.2012:

Bulunmamaktadir) (Not 29) dahil edilmistir.
Maddi olmayan duran varliklara ait itfa siireleri asagidaki gibidir:

Ekonomik Omrt

Haklar 3y
Diger Maddi Olmayan Duran Varliklar 3yl

19. SEREFIYE

31.12.2013 31.12.2012

Istpan Pozitif Serefiye (Net) 622.304 622.304
Profil Pozitif Serefiye (Net) 1.136.735 1.136.735
Eksi: Deger Diisiklugt Karsihig1 () - -
Kaparus Bakiyesi 1.759.039 1.759.039

Isipan’n nakit yaratan birimi deger diigiikliigii testi

31 Aralik 2013 tarihinde serefiye {izerindeki deger distkligl testi, serefiyenin meveut deperi iizerinden
yapilmistir. Isipan sermayesinde sahip olunan paylardan kaynaklanan ve iligik finansal tablolarda yer aiafl
622.304 TL tutarindaki serefiyenin deger diistikliigi testinde Isipan, tim aktif ve pasifleri ile birlikte tek bir nakit
yaratan birim olarak dikkate almmigtir. Geri kazamilabilir tutar y6netim tarafindan nporiilen bey yillik
projeksiyon baz alinarak hesaplanan kullanim deperinden tespit edilmis ve serefiyenin deger diigtikliigline
ugramadig gorilmilgtir.

Kullamm degerinin tespitinde, nakit akimiart igin kullamlan iskonto oran: % 16” dir. Nakit akimlariun tahmini
deperi 5 yil olarak 2018 yilina kadar indirgenmis nakit alimlarindan ofusmaktadir. 5 y1l sonrasma iliskin nakit
akimlari ise beklenen enflasyon orani ve tilkenin tahmini bityfime orant. ikkate al yillik % 3 biiyll arn
kullanttarak tahmin edilmigtir. ' ]
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmistir)

19. SEREFIYE (devam)

Profil’in nakit yaratan birimi deger diigiikliigi testi

31 Aralik 2013 tarihinde gerefiye Uzerindeki deger diistiklifi testi, serefiyenin meveut degeri Uizerinden
yapiimstir. Profil sermayesinde sahip olunan paylardan kaynaklanan ve iligik finansal tablolarda yer alan
1.136.735 TL tutarindaki serefiyenin defier diisiikliigli testinde Profil, tiim aktif ve pasifleri ile birlikte tek bir
nakit yaratan birim olarak dikkate alinmugtir. Geri kazanilabilir tutar y&netim tarafindan ongoritlen bes yilitk
projeksiyon baz alinarak hesaplanan kullamm deperinden tespit edilmis ve serefiyenin deger diigiik!liigiine
ugramadig gérilmiigtlr.

Kullamm degerinin tespitinde, nakit akimlar igin lullamlan iskonto oramt % 167 dir. Nakit akimlarimn tahmini
degieri 5 il olarak 2018 yilina kadar indirgenmis nakit akimlarmdan olugmaktadir. 5 y1l sonrasina iligkin nakit
akimlari ise beklenen enflasyon orani ve filkenin tahmini bilylime orani dikkate alinarak yillik % 3 bitylime orani
kullanilarak tahmin edilmisgtir.

20. KIRALAMA ISLEMLERI

Faalivet Kiralamalari

Kiraci durumunda Grup

Kiralama sézlegmeleri:

Grup’un faaliyet kiralamasina konu olan 5 adet kira sbzlesmesi bulunmakta olup {stanbul, Ankara, izmir
subelerinin ofis ve depolama binalariyla ilgilidir. Ayrica 10 adet arag kiralama sozlesmesi bulunmakitadir.

Gider olarak muhasebelestirilen ddemeler: 31.12.2013 31.12.2012
Asgari kira 6demeleri 1.434.398 1.118.946
Sarta baglt kira demeleri - -

ikincil kiralamaya ilskin alinan demeler - -

Kiralayan durumunda Grup

Faaliyet kiralamalarmin kiralama donemi 2010 ile 2013 yillar: arasinda olup arag, depo ve ofis kiralamalar ile ilgilidir.
Tiim operasyonel kiralamalar kiracinn yenileme haldam kullanmast durymunda piyasa.sartlarma gﬁ{e kogullarin
yeniden gozden gecirilmesine iliskin bir ibare tagir. Kiracinin kiralama dénemi sonunda kiraladig varhf satin aima
hakk: yoktur.

Grup’un 31.12.2013 tarihi itibariyle faaliyet kiralamasindan elde ettigi kira geliri 28.135 TL’dir (31.12.2012:
28.815 TL).

21. VARLIKLARDA DEGER DUSUKLUGU

31.12.2013 31.12.2012
Siipheli Ticari Alacak Karsihigl 2.222.507 1.062.199
Stok Deger Distikliigti Kargiligt 5,129 -
Toplam 2.231.636 1.062.199
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (“TL”) olarak ifade edilmistir)

22. DEVLET TESVIK VE YARDIMLARI
Grup’un aldig, diger gelirler altinda muhasebelestirilmis, tesvikler agagidaki sekildedir:

31.12.2013:

i) 29.05.2013 tarihinde ylriiriige giren 6486 sayill Kanunda ongorilen Sigorta Primi Tesvik Diizenlemesi

kapsaminda dénem igerisinde 587.905 TL tutarinda SGK primi isveren hissesi muafiyetinden faydalamlmustir.
(31.12.2012: 430.502 TL)

ii) 2013 yili igerisinde Tiibitak 19.06.2013 Tarih 26890849/162.01.01/116162 Sayili yazist ile 8*8 Havaalam
Mildahale ve Kurtarma araci projemizi destekleme kararim tarafimza bildirmis ve 2013/01 donemine ait 94.670
TL harcama yapilmis olup, yapilan harcama tutarindan 35.733 TL lik destek bedeli hibe olarak hesaplarimiza
gegmistir. Bu tutar konsolide gelir tablosunda diger gelir ve karlar kismina dahil edilmigtir. (31.12.2012:
Bulunmamaktadir).

23. BORCLANMA MALIYETLERI

Sirketin, ozellikli bir varhigin elde edilmesi, ingast veya tretimi ile doBrudan iliskilendirilebilen bor¢lanma
maliyetieri bulunmamaktadir (31.12.2012: Bulunmamaktadir).

24, KARSILIKLAR, KOSULLU VARLIK VE BORCLAR

¥Kisa Vadeli Bore Karsiliklan 31.12.2013 31.12.2012
Garanti Gider Karsihi§s 269.544 257.625
Toplam 269.544 257.629
Kosullu Varhklar

31 Aralik 2013 tarihi itibarryla, Grup aleyhine agilmig ve halen devam etmekte olan toplam 4 adet dava
bulunmaktadir. Bu davalarin toplam tutart 2.400 TL’dir. (31 Arahk 2012: 2 adet dava acilmis olup, tutar
bulunmamaldadir).

2 4 Mart 201
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AT KONSOLIDE FINANSAL

TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmistir)

24, KARSILIKLAR, KOSULLU VARLIK VE BORCLAR (devam)

Teminat-Rehin-potekler

31 Aralik 2013 ve 31 Arahik 2012 tarihleri itibariyle Grup*un teminat/rehin/ipotek pozisyonuna iliskin tablolan

agagidald gibidir:

Sirket Tarafindan Verilen TRI'ler (Teminat

— Rehin — Ipotekler

1. Kendi tiize! kigiligi adina vermis oldugu
TRI’lerin toplam tutar

2. Tam konsolidasyon kapsamina dahil edilen
ortakliklar lehine vermis oldugu TRI’lerin
toplam tutart

3. Olagan ticari faaliyetlerinin yliriitiilmes
amactyla diger 3. kisilerin borcunu temin
amactyla vermis olduggu TRI’lerin toplam tutar:
4. Diger verilen TRI’lerin toplam tutari

- Ana ortak lehine vermis oldugu TRIlerin
toplam tutari

-2. ve 3. maddeler kapsamina girmeyen diger
grup sirketleri lehine vermis oldugu TRI’lerin
toplam tutart

- 3. madde kapsamina girmeyen 3. kisiler lehine
vermis oldugu TRI’lerin toplam tutart

Toplam

2 4 Mart 2044

31.12.2013

TL Karsiliklar uUsh EUR TL
50.973.035 8.707.600 4.187.839 20.090.815
50.973.035 8.707.600 4.187.839 20.090.815
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGL
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL

TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras1 (*TL") olarak ifade edilmistir)

A

24. KARSILIKLAR, KOSULLU VARLIK VE BORCLAR (devami)

Teminat-Rehin-Ipotekler (devamr)

Sirket Tarafindan Verilen TRi’ler (Teminat

— Rehin — Ipatekler)

TL Karsihklan

1. Kendi tuzel kisiligi adina vermis oldufu
TRI’lerin toplam tutar:

2. Tam konsolidasyon kapsamina dahil edilen
ortaliiklar lehine vermis oldugu TRI’lerin
toplam tutar: -

32.187.590

3. Olagan ticari faaliyetlerinin ylriitilimesi
amactyla diger 3. kigilerin borcunu temin
amactyla vermig oldugu TRI'lerin toplam tutan -
4. Diger verilen TRI’lerin toplam tutar:

- Ana ortak lehine vermig oldugu TRI'lerin

toplam tutar -
- 2. ve 3. maddeler kapsamina girmeyen diger

grup sirketleri lehine vermis oldugu TRI’lerin

toplam tutarl -
- 3. madde kapsamma girmeyen 3. kisiler lehine
vermis oldugu TRI’lerin toplam tutar:

6.874.400

SD

——

3.504.760

31.12.2012

EUR TL

11.691.140

Toplam 32.187.590

6.874.400

3.504.760

11.691.140

Grup’un vermis oldugu “Diger TRI”1 bulunmamaktadir. (31.12.2012: Bulunmamaktadir).

31.12.2013 ve 31.12.2012 tarihleri

itibariyle verilen TRI’lerin thrleri itibariyle dapimmi asafiida

gosterilmistir:
31.12.2013 31.12.2012

Teminat,

Rehin ve Toplam TL. Toplam TL.

jpotekler ~ Karsiiklar USD EUR TL Karsihiklan USD EUR TL
Teminatiar 24.046.635  3.707.600  1.587.839 11.470.815 7.054.660  1.874.400 604,760 3.191.140
Rehinler 120.000 - - 120.000 - - - -
ipotekler 26.806.400  5.000.000  2.600.000 8500.000 24.232.930  5.000.000  2.900.000 8.500.000
Toplam 509073.035  8.707.600  4.187.839 70090815  32.187.590  6.874.400 3.504.760 11.691.140

2 & Mart 2014
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICA
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAPY DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmigtir)

24. KARSILIKLAR, KOSULLU VARLIK VE BORCLAR (devami)

Teminat olarak rehnedilen varhiklar:

Asagidaki defter degerleriyle belirtiimis olan varliklar, Grup™un borglarim (Not 8) teminat altina almak igin
rehnedilmigtir.

Teminat olarak rehnedifen varliklar: 31.12.2013 31.12.2012
Tagitlar 120.000 -

25. TAAHHUTLER
Bulunmamaktadir (31.12.2012: Bujunmamaktadir).

26. CALISANLARA SAGLANAN FAYDALAR

Calisanlara Saglapan Faydalara 1liskin Kisa Vadeli Karsihklar 31.12.2013 31.12.2012
Kullamlmayan Izin Haklar1 443,795 327.247
Toplam 443,795 327.247
Cahsanlara Saglanan Faydalara iliskin Uzun Vadeli Karsiliklar 31.12.2013 31.12.2012
Kidem Tazminat: Karsilig 1.747.700 1.438.899
Toplam 1.747.700 1.438.899
Cahsanlara Saglanan Favdalar Kapsamnda Borglar 31.12.2013 31.12.2012
Personele Borglar 936.740 713.579
Odenecek Sosyal Giivenlik Kesintileri 495.721 410.011
Topla_m 1.432.461 1.123.590

Tiirkiye’de mevecut kanunjar cergevesinde, Sirket bir yillik hizmet siiresini dolduran ve herhangi bir gegerli
nedene baglh olmaksizin igine son verilen, askerlik hizmeti igin gdreve gagriian, vefat eden, erkekler igin 25
kadmlar igin 20 yillik hizmet stiresini dolduran ya da emeklilik yagma gelmis (kadmlarda 58, erkeklerde 60
yag) personeline kidem tazminat tdemesi yapmak zorundadir.

Kidem tazminatl yilkiimliligli yasal olarak herhangi bir fonlamaya tabi degildir. Kidem tazminati karsiligy,
Grup’un, cahganlarin emekli olmasindan kaynaklanan gelecekteki muhtemel yiikiimliilik tutarmmn bugtinki
deperinin tahmin edilmesi yoluyla hesaplanmaktadir, TMS 19 (“Caliganlara Saglanan Faydalar”), sirketin
yitkiimliiliiklerinin, tammlanmg fayda planlari kapsaminda aktiieryal degerleme ytntemleri kullaniiarak
gelistiriimesini ongdrir. Bu dogrultuda, toplam yitktimliltklerin hesaplanmasinda kullanian aktiteryal

varsayimlar agagida belirtilmigtir:

Bilango tarihindeki karsiliklar yillik % 5 bekienen maag arli orant Ve % 8,5 iskonto oranl varsayumina gore,
yaklagtk % 3,33 gereek iskonto orant ve asagidaki emekli olma varsayimlarma gore hesaplanmistir. (31 Aralik
2012: Sirastyla % 5 % 8,5 ve % 3,33).

\\'/&. 1% $w
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET AS. VE BAGLY
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL") olarak ifade edilmigtir)

26. CALISANLARA SAGLANAN FAYDALAR (devami)

31.12.2013 31.12.2012
Yillik iskonto oram (%0) 8,97 5,99
Emeklilik olasilig1 (%) 95 95

Ana varsaytm, her hizmet yili igin olan azami yitkiimliilik tutarimin enflasyona paralel olarak artacak
olmasidir, Dolayistyla, uygulanan iskonto orami, gelecek enflasyon etkilerinin duzeltilmesinden sonraki
veklenen reel oram ifade eder. Bu nedenle, 31 Araltk 2013 tarihi itibariyle, ekli finansal tablolarda
kargihiklar, pelecege iliskin gahiganlarin emekliliginden kaynaklanacak muhtemel ylikiimlaltgiiniin bugiinkit
degeri tahmin edilerek hesaplanmalktadir.

Grup’un kidem tazminati karsilig1, kidem tazminati tavam: her alt1 ayda bir ayarlandif igin, 01 Ocak 2014
tarihinden itibaren gegerli olan 3.438 TL (31.12.2012: 3.033 TL) izerinden hesaplanmaktadir.

Kidem tazminatt kargihiginin yil igindeki hareketleri asagidaki gibidir:

1 Ocak- 1 Ocak-
31 Arahk 2013 31 Aralik 2012
1 Ocak itibariyle karsilik 1.438.899 1.271.131
Hizmet maliyeti 548.079 466.537
Faiz maliyeti 91.713 59.498
Iptal edilen kidem tazminatlari (292.513) (486.213)
Tanimlanmus Fayda Planlan Yeniden Olgtim Kazang/Kayiplar (*) (38.478) 127.946
Dénem Sonu Toplam Kargilik 1.747.700 1.438.899
27. DIGER VARLIK VE YUKUMLULUKLER
Diger Dinen Varhklar 31.12.2013 31.12.2012
Devreden KDV 7.035.154 6.308.844
Is Avanslar 134.672 62,420
Toplam 7.169.826 6.371.264

Diger Duran Varhklar

Bulunmamaktadir. (31.12.2012: Bulunmamaktadir)

Diger Kisa Vadeli Yiikiimliiliikler

Bulunmamaktadur. (31.12.2012: Bulunmamaktadir)

Diger Uzun Vadeli Yiikiimliiliikler

Bulunmamaktadir. (31.12.2012: Bulunmamaktadir)
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ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade ediimigtir)

28, SERMAYE, YEDEKLER VE DIGER OZKAYNAK KALEMLERI
a) Sermaye

Sirket’in 31 Aralik 2013 ve 2012 tarihlerindeki ¢ikanlmis sermaye yapisi agagidaki gibidir:

31.12.2013 31,12.2012

Pay Orant Pay Tutann  Pay Oran Pay Tutan
Ortaklar % TL % TL
Ismail Katmerci 58,11 14.528.333 58,11 14.528.333
Havva Katmerci 4,40 1.100.000 440 1.100.000
Mehmet Katmerci 440 [.100.000 440 1.100.000
Aysenur Cobanoglu 4,40 1.100.000 4,40 1.100.000
Furkan Katmerci 440 1.100.000 440 1.100.000
Halka Atk Kisim (*) 2429 6.071.667 2429 6.071.667
(denmis Sermaye 100,00 25.000.000 100,00 25,000.000

(*) Sirket sermayesinin halka agik olan kismi Borsa Istanbul A.S.’de (BIST) iglem goérmektedir.

Sirketin ddenmig sermayesi 25.000.000 TLdir. (31.12..2011 25.000.000 TL) Sirket sermayesi her biri 1TL
Nominal degerli 25.000.000 adet paya ayrilmis olup, 2.000.000 adedi A grubu nama yazli, 23.000.000
adedi ise B grubu hamiline yazilidir.

A Grubu paylar imtiyazli paylar olup; 1.600.000 Adedi Ismail Katmerci’ye,100.000 Adedi Havva
Katmerci’ye, 100.000 Adedi Mehmet Katmerci’ye,100.000 Adedi Aysenur Cobanoglu’na,100.000 Adedi
Furkan Katmerci’ye aittir.

imtiyazh paylarin sahibine sagladig) haklar asagidaki gibidir;

Sirketin idaresi ve igleri genel kurul tarafindan Tiirk Ticaret Kanunu hiikiimleri dairesinde A Grubu pay
sahiplerinin gdsterecedi adaylar arasindan secilecek 5,7 veya 9 kisiden olugan yonetim kurubu tarafindan
idare edilir.(Ana Sozlesme Madde 10) Cikarilan biitiin paylar Gdenmistir.

b) Yeniden Degerleme ve Oleiim Kazanc / (Kaviplar) 31.12.2013 31.12.2012
Maddi Duran Varlik Yeniden Degerleme Olgiim Kazanglar 4,322,860 -
Toplam 4.322.860 -
Maddi Duran Varhik Yeniden Degerleme Olgtim Kazanclari 31.12.2013 31.12.2012
Dénem Bagindaki Bakiye -
Maddi Duran Varliklarin Yeniden Degerlemesinden Kaynakianan

Artig 4.556.519 -
Yeniden Degerleme Isteminden Kaynaklanan Ertelenmis Vergi

Yitkiimlihigi (233.659) -
Donem Sonu Bakiye 4.322.860 -

¢) Kar veya Zararda Yeniden Smiflandiriimayacak Birikmis
Diser Kapsamli Gelirler veva Giderler

31.12.2013 31.12.2012

Tamimlanmig Fayda Planlari Yeniden Olciim Kazang/Kayiplarl (238.830) (303.708)
(238.830) (303.708)
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28. SERMAYE, YEDEKLER VE DIGER OZKAYNAK KALEMLERI (devami)

d) Kardan Ayrilan Kisitlanmis Yedekler

31.12.2013 31.12.2012

Yasal Yedelder 2.061.453 1.162.896

Toplam 2.061.453 1.162.896
¢) Geemis Yillar Kar/(Zararlarp

31.12.2013 31.12.2012

Gegmis Yullar Kar/( Zararlart) 6.883.818 3.511.201

Toplam 6.883.818 3.511.201

f) Kontrol Giicii Olmayan Pavlar

Grup’un kontrol giicii olmayan paylarina iliskin detay1 31 Aralik 2013 ve 31 Aralik 2012 tarihleri tibariyle
agagidaki gibidir:

Kontrol Giicii Olmavan Paylar 01.01-31,12.2013  01.01-31.12.2012
1 Ocak Bakiyesi 1.378.579 139.827
Naveler 1.137.207 1.238.752
Ana ortaklik dig1 kar / zarar pay1 289.834 -
Ana ortakhk dis1 paylar 2.805.620 1.378.579
Kar Dagibhm1

Halka agik sirketler, kar dagitimlanim SPK’nm 1 Subat 2014 tarihinden itibaren yiirtirltige giren I1-19.1
no’lu Kar Pay: Tebligi’ne gore yaparlar.

Ortakliklar, karlarni genel kurullar tarafindan belirlenecek kar dagrtim politikalan gergevesinde ve ilgili
mevzuat hitkiimlerine uygun olarak genel kurul karartyla dagitir. S6z konusu teblig kapsaminda asgari bir
dagitim orani tespit edilmemigtir. Sirketler esas sozlegmelerinde veya kar dagitim politikalarinda belirlenen
sekilde kar pay: oderler. Ayrica kar paylant esit veya farkl tutark taksitler halinde &denebilecektir ve ara
dénem finansal tablolarda yer alan kar iizerinden nakden kar pay1 avansi dagitabilecektir.

TTK’ya gore ayriimasi gereken yedek akgeler ile esas sdzlesmede veya kar daiim politikasinda pay
sahipleri igin belirienen kar payi ayrilmadikea bagka yedek akge ayrilmastna, ertesi yila kar aktarilmasina
ve intifa senedi sahiplerine, yonetim kurulu ityelerine ortaklik gahiganlarina ve pay sahibi digmdaki kigilere
kardan pay dafitilmasina karar verilemeyecegi gibi, pay sahipleri igin belirlene kar payt nakden
sdenmedikge bu kisilere karda pay dagitilamaz.

2 4 Mart 2014

51




N2
Ty
[
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29. HASILAT

Satis Gelirleri (net)
Yurt I¢i Satig Gelirleri

- Mamiil Satis Gelirleri
Yurtdisi Satig Gelirleri
Diger Gelirler

- Diger Gelirler
Toplam Gelirler

Satistan {adeler (-)
Satis Gelirleri, (net)

Satislarin Maliveti {-)
-Satilan Hizmet Maliyeti

“Kidem Tazminati Karsil1g
-Satilan Mamiil Maliyeti
-Satilan Ticari Mal Maliyeti
-Diger Satiglarin Maliyeti

Satiglarin Maliyeti
Briit Kar / (Zarar)

01.01-31.12.2013

01.01-31.12.2012

48.382.588 14.960.561
48.382.588 14.960.561
97.570.144 137.695.365
587.906 459.407
587.906 459,407
146.540.638 153.115.333
(116.169) -

146.424.469 153.115.333

01.01-31.12.2013

01.01-31.12.2012

1.778.124 2.449.246
397.722 308.122
74.270.692 88.948.251
33.989.757 28.862.000
826.606 815.490
111.262.901 121.383.149
35.161.568 31.732.184

Imzaya Yetkili Baskatip
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T

30. GENEL YONETIM GIDERLERI, PAZARLAMA GIDERLERI, ARASTIRMA VE GELISTIRME

GIDERLERI

Genel Yénetim Giderleri (-)
Pazarlama Giderleri (-)
Toplam

Genel Yonetim Giderleri (=)
Abone ve Aidat Giderleri
Amortisman Giderleri

Bagis ve Yardimlar

Bakim Onarim Giderleri

Bilgi Islem Giderleri

Ceza ve Gecikme Zamlari
Dava, Icra ve Noter Giderleri
Disaridan Sag.Fayda ve Hizmetler
Elektrik, Su, Akaryakit Giderleri
Haberlesme Giderleri

ilan ve Reklam Giderleri
Kirtasiye Giderleri

Kira Giderleri

Miisavirlik Giderleri

Personel Gideri

Seyahat Giderleri

Temsil Agirfama Gideri

Yol Giderleri

Sigorta Giderleri

Vergi, Resim ve Harglar
Kapatilan Cari Hesap Giderleri
Diger Giderler

Toplam

2 & Mart 201k

01.01.-31.12.2013

01.01,-31.12.2012

9.654.548 6.424.276
12.837.710 12.232.096
22.492.258 18.656.372

01.01.-31.12.2013

01.01.-31.12.2012

56.602 33.435
721.020 732.037
48.950 18.450
40.214 50.338
91.604 36.034
19.664 26.547
201.803 139.325
260.643 263.994
108.956 103.718
31.361 20.720
26.013 41.996
26.236 32,250
120.355 99.971
382.265 343.999
4,028.698 3.580.325
249.194 146.450
39.106 30.500
31.422 33.789
54.540 50.326
026.637 172.373
866.727 147.022
1.322.538 317.677
9.654.548 6.424.276

linzaya Yetkill Bagkallp
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KATMERCILER
ORTAKLIKLARI

31 ARALIK 2013 TARTHINDE SONA EREN HESAP DO

TABLOLARA ILISKIN DiPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL™) olarak ifade edilmistir)

ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI

NEMINE AIT KONSOLIDE FiNANSAL

30. GENEL YONETIM GIDERLERI,

GIDERLERI (devami)

Pazarlama Giderleri (-)
Abone ve Aidat Giderleri

Amortisman Giderleri

Itfa Pay: Giderleri

Bakim Onarim Giderleri

Dava lcra ve Noter Giderleri
Digartdan Saglanan Fayda ve Hizmetler
Elektrik, Su, Akaryakit Giderleri
Haberlegme Giderleri

ilan ve Reklam Giderleri

Thracat Giderleri

Thracat Komisyonlar

Kirtasiye Giderleri

Kira Giderleri

Nakliye Giderleri

Personel Giderleri

Seyahat Giderleri

Sigorta Giderleri

Vergi, Resim ve Harglar

Yurtici Satig, Servis, Komisyon
Diger Giderler

Toplam

PAZARLAMA GIDERLERI, ARASTIRMA VE GELISTIRME

01.01.-31.12.2013

01.01.-31.12.2012

20.412 21.746
58.007 50.362
1.025 -
31.687 48.539
221.220 193.649
182.593 112.179
200.783 201.511
152.062 147.449
214.529 357.621
4.392.128 7.158.198
2.830.696 75.940
24.123 26.044
186.199 96.629
267.986 90.614
2.326.947 1.712.031
493,121 516.785
10.201 13.168
49.637 16.836
618.250 578.157
556.104 814.638
12.837.710 12.232.096

31. NITELIKLERINE GORE GIDERLER

Amortisman Giderleri
Genel Uretim Giderleri
Hizmet Maliyeti

Paz.Satis ve Dagitim Giderleri
Genel Yonetim Gideri
Toplam

Itfa ve Tiikenme Paylar
Genel Uretim Giderleri
Paz.Satig ve Dagitim Giderleri
Genel Yonetim Gideri
Toplam

Personel Giderleri
Personel Giderleri

Kidem Tazminat: Giderleri
fzin Kargiligs Giderleri
Toplam

2 & Mart 201k

01.61-31,12.2013

01.01-31.12.2612

imzaya Yetkili Bagkatip

Mustafa KARABOGA ”

288,361 256.008

90.650 60.133

58.007 50.362

352,662 392,545

789.680 759.048
01.01-31.12.2013  01.01-31.12.2012
140.144 82.382

1.025 -

102,282 53.03%9

243.451 135421
01.01-31.12.2013  01.01-31.12.2012
19.948.464 16.649.812
639.792 526.035

116.548 6.294
17.182.141

54




KATMERCILER ARAC USTU EKIPMAN SANAYi VE TICARET AS. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmistir)

32. ESAS FAALIYETLERDEN GELIRLER VE GIDERLER

Esas Faalivetlerden Diger Gelirler 01.01.-31.12.2013 01.01.-31.12.2012
Sigorta Hasar Tazminatlarn 6.086 66.582
Konusu Kalmayan Karsiliklar 561.482 1.191.020
Yatirim Amagl Gayrimenkul Deger Artig Kazanci 1.733.403 -
Diger Gelir ve Karlar 563.122 1.091.588
Toplam 2.864.091 2.349.190
Esas Faalivetlerden Diger Giderler 01.01.-31.12.2013  01.01.-31.12.2012
Karsilik Giderleri (-) 1.416.992 353.709
Diger Gider ve Zararlar (-) 220.423 1.239.423
Toplam 1.637.415 1.793.132

33. YATIRIM FAALIYETLERINDEN GELIRLER VE GIDERLER

Bulunmamaktadir (31.12.2012: Bulunmamaktadir).

34. FINANSMAN GELIRLERI VE GIDERLERI

Finansman Gelirleri 01.01-31.12.2013  01.01-31.12.2012
Ertelenmis Finansman Geliri 17.993 223.139
Kur Farks Gelirleri 14.471.040 8.916.496
Vade Farky Gelirleri 1.402.644 1.361.314
Toplam 15.891.677 10.500.949
Finansman Giderleri 01.01-31.12.2013  01.01-31.12.2012
Ertelenmis Finansman Gideri {-) 153.187 128.271
Faiz ve Komisyon Giderleri (-) 7.666.339 5.310.988
Kur Fark: Giderleri (~) 29.917.595 6.223.239
Toplam 37.737.121 11.662.498

35. SATIS AMACIYLA ELDE TUTULAN DURAN VARLIKLAR VE DURDURULAN
FAALIYETLER

Bulunmamaktadir (31.12.2012: Bulunmamaktadir).
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmigtir)
36. GELIR VERGILERI

Cari Dinem Vergisiyle ilgili Dénen Varhklar 31.12.2013 31.12.2012
Pesin Odenen Vergi ve Fonlar 669.747 100.119
Toplam 669.747 100.119
Vergi Karsihg: 31.12.2013 31.12.2012
Cari Dénem Kurumlar Vergisi Karsthig; (-) (102.601) (3.083.791)
Ertelenmis Vergi Kargiligr Geliri / (Gideri) 129.288 (115.356)
Toplam 26.687 (3.199.147)

Kurumlar Vergisi

Grup, Tirkiye’de gegerli olan kurumlar vergisine tabidir. Grup’un cari dénem faaliyet sonuglarina iligkin
tahmini vergi yiikiimliiliikleri igin ekli konsolide finansal tablolarda gerekli karsiliklar ayrilmugtir.

Vergiye tabi kurum kazanci tizerinden tahakkul ettirilecek kurumlar vergisi orani ticari kazancin tespitinde
gider yazilan vergi matramndan indirilemeyen giderlerin eklenmesi ve vergiden istisna kazanglar, vergive
tabi olmayan gelirler ve difer indirimler (varsa gegmis yil zararlan ve tercih edildigi takdirde kullarulan
yatunim indirimleri) diigiilditkten sonra kalan matrah iizerinden hesaplanmaktadir.

2013 yilinda uygulanan efeltif vergi oram %20°dir (2012: %20).

Tirkiye’de gegici vergi iicer aylik dénemler itibariyle hesaplanmakta ve tahakkuk ettiritmektedir. 2013 yilt
kurum kazanglarimn gegici vergi donemleri itibariyle vergilendirilmesi agamasinda kurum kazanglari
Uzerinden hesaplanmasi gereken gegici vergi oram %20°dir. (2012: %20). Zararlar gelecek yillarda
olusacak vergilendirilebilir kardan ditsiilmek iizere, maksimum 5 yil tagmabilir. Ancak olugan zararlar
geriye déniik olarak énceki yillarda olusan karlardan diisiilemez.s

Tiirkiye’de vergi degerlendirmesiyle ilgili kesin ve kati bir mutabakatlasma prosediirii bulunmamaktadur.
Sirketler ilgili yihn hesap kapama dénemini takip eden yihn 1-25 Nisan taribleri arasinda vergi
beyannamelerini hazirlamaktadir. Vergi Dairesi tarafindan bu beyannameler ve buna baz olan muhasebe
kayitlart 5 yil igerisinde incelenerek degistirilebilir,

Gelir Vergisi_Stopaj1

Kurumlar vergisine ek olarak, dagitilmast durumunda kar pay: elde eden ve bu kar paylarm kurum
kazancina dahil ederek beyan eden tam miikellef kurumlara ve yabanci sirketlerin Tiirkiye®deki subelerine
dagitilanlar hari¢ olmak tizere kar paylart tizerinden ayrica gelir vergisi stopaji hesaplanmasi gerekmektedir.
Gelir vergisi stopaji 24 Nisan 2003 ~ 22 Temmuz 2006 tarihleri arasinda tim sirketlerde %10 olarak
uygulanmistir. Bu oran, 22 Temmuz 2006 tarihinden itibaren, 2006/10731 sayili Bakanlar Kurulu Karar ih?
%15 olarak uygulanmaktadir. Dagitilmayip sermayeye ilave edilen kar paylart gelir vergisi stopajma tabi
degildir.

Dénem vergi giderinin dénem kart ile mutabakat: asagidaki gibidir:

31.12.2013 31.12.2012
Vergi Oncesi Kar (7.945.458) 12.470.321
Vergilendirilebilir Kar (7.949.458) 12.470.321
Gegerli Olan Kurumlar Vergisi Oran (%20) 20% 20%
Hesaplanan Vergi 1.589.892 (2.494.064)
Kanunen Kabul Edilmeyen Giderler (23.720) (1.513.289)
Indirim ve Istisnalar Imzaya Yetkil; Baskatip 175.018 46,155
Diger Mustafa KARABOGA (1.714.503) 762.051

Toplam . 26.687 (3.199.147)
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARE’

ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP

TABLOLARA TLISKIiN DIPNOTLAR

{Aksi belirtilmedikge tutarlar Tiirk Lirasi (“TL”) olarak ifade edilmistir)

Be=

ASS.

DONEMINE AT KONSOLIDE FINANSAL

36. GELIR VERGILERI (devam)
Lrtelenmis Vergi:

Grup, vergiye esas yasal finansal tablolart ile TFRS’ye gire hazirlanmg finansal tablolan arasindaki
farkliliklardan kaynaklanan gegici zamanlama farklari igin ertelenmis vergi varlifl ve ertelenmis vergi
yukiimlilligiini muhasebelestirmektedir. S6z konusu farklihiklar genellikle bazi gelir ve gider kalemlerinin
vergiye esas finansal tablolar ile TFRS’ye gire hazirlanan finansal tablolarda farkli dénemlerde yer
almasindan kaynaklanmakta olup, séz konusu farklar asagida belirtitmektedir.

Ertelenmis vergi aktifleri ve pasiflerinin hesaplanmasinda kullanilan vergi oram %20°dir (2012 :%420).

31 Arahk 2013

31 Arahk 2012

Ertelencn Vergi Ertelenen Vergi
GECICI Varhklan /, GECIcI Varhiklan /
FARKLAR| (Yiikiimlitiikleri) FARKLAR] (Viikiimliliikleri)
Ertelenen Vergi Yiikiimliilitkleri
Onceki Dénem $tipheli Alacak ve Stok Deger
Digtklign Kargtlik Iptali 33.477 {6.693) 137.829 (27.566)
Devlet Tegvikleri 35.733 (7.147)
Onceki Ddnem Ertelenmis Finansman
Gelirlert Iptali 17.993 (3.599) 223.140 (44.628)
Maddi Duran Varlik Deger Artis 433.351 {86.670)
Diger Diizeltmeler 105.167 (21.833) 113.115 (22.623)
VUK Amortisman Gideri Iptali 1.664.525 (332.905) 1.678.967 (335,793)
Izin Ucreti Karsihk Iptali 5.359 (1.072) 73.662 (14.732)
Kidem Tazminati Kargilik Iptali 246.221 (49.244) 383.441 (76.688)
Ertelenmis Finansman Giderleri 129.329 {25.866) 153.187 (30.637)
Garanti Gider Kargilik Gideri Iptali 257.629 (51.526) 160.740 (32.148)
Ertelenen Vergi Varhklar
Alacak Deger Diigiikliigii (Gider Kaydedilen (942.860) 188.572
Alacaklar)
Diger Diizeltmeler (57.391) 11.478 (272.485) 54.497
Aktiflestirilen Harcamalarin Giderlestirilmesi (3.591) 718 (9.974) 1.995
Maddi ve Maddi Olmayan Duran Varhklarin
Kayitli Degerleri Ile Vergi Matrahlari (1.116.306) 223.261 (905.689) 181.138
Arasindaki Fark
Stok Deger Diiglikliigli Karsilifis (42.606) 8.521 - -
Kidem Tazminatt Diizeltmesi (646.257) 129.251 {506.195) 101.239
Ertelenmis Finansman Gelirleri #204.609) 40,922 {17.993) 3.599
Personel Izin Karsihp (121.907) 24.381 (79.956) 15.991
Garanti Gider Kargihii (269.544) 53.909 (257.629) 51.526
Siipheli Alacak Karsiligr Diizeltmesi {42.428) 8.486 (114.000) 22.800
Onceki Dt?nem Ertelenmis Finansman (131.725) 26.346 (183.379) 36.677
Giderleri Iptali
& it Ertelenen Vergi Variig: /
g’:;;n;ﬁf,g) B v Verkil Babkatig, 129288 (115.356)
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KATMERCILER ARAC USTU EKIPMAN SANAYi VE TICARET AS. VE BAGLI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AiT KONSOLIDE FINANSAL
TABLOLARA'ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Ttirk Lirasi (“TL”) olarak ifade edilmistir)

37. PAY BASINA KAZANC

01.01-31.12.2013 01.01-31.12.2012

Ana Ortaklik Net Dénem Kart / (Zarari) (8.212.605) 10.160.085
Paylarin Agirhikli Ortalama Sayisi 25.000.000 25.000.000
Siirdiiriilen Faaliyetlerden Pay Bagina Diisen Kar / (Zarar) (0,329) 0,406

Yeljinli Terciiman
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KATMERCILER ARAC USTU EKIPMAN SANAYI
ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEM

TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Titrk Liras: (*TL") olarak ifade edilmistir)

VE TICARET AS. VE BAGLI

INE AIT KONSOLIDE FINANSAL

38, ILISKILI TARAF ACIKLAMALARI (devami)

01.01.- 31.12.2013 ve 01.01.- 31.12.2012 dénemlerinde iligkili taraflarla yapilan islemler agagidaki pibidir:

Higkili taraflarla olan iglemler

01 Ocak-31 Aralik 2013

Mal Ahmliari

Mali Satiglart

Grmaex Schimitz Fire And Rescue 666.743 14.908
Gimaex S.A.S. 3.122 -
Gimaex Echelles Riffaund $.A. € 56.709 -
Gimaex Schimitz Fire And Rescue 120.629 -
Toplam 847.203 14.908
01 Ocak -~ 31 Aralik 2012

1ligkili taraflarla olan islemler Mal Almian Mal Satiglart
Gimaex Schimitz Fire And Rescue 160.299 2.539.777
Katmerciler Gayrimenkul Yatirim As. - 2.950
One Seven Of Germany Gmbh 132.666 -
Gimaex Echelles Riffaun 8.481 -
Schmitz Gmbh 73.293 -
Gimaex Schimitz Fire And Rescue 182.797 -
Toplam 557.536 2.542.727

Grup’un st diizey yoneticileri, Yénetim Kuralu Bagkan: ve Uyeleri ile genel miidiir icra kurulu bagkan
vekili, Mali igler koordinatérii, yurt digt satislar direktdriinden olusmaktadir. 1 Ocak - 31 Aralik 2013 ve |

Ocak - 31 Aralik 2012 donemlerinde {ist yénetime saglanan faydalar agagidaki gibidir:

01.01- 01.01-
Ust Diizey Yonetime Saglanan Favdalar 31.12.2013 31.12.2012
Calisanlara Saglanan Ucret Prim vb. 1.458.202 1.558.636
Kidem Tazminati Kargiliklar: 19.465 10.779
Toplam 1.477.667 1.569.415

Imzaya Yetkili Ba§.kat1p
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KATMERCILER ARAC USTU EKIPMAN SANAYiI VE TICARET A.S. VE
ORTAKLIKLART

31 ARALIX 2013 TARIHINDE SONA EREN HESAP DONEMINE AiT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarar Tiirk Liras: (“TL”) olarak ifade edilmistir)

39. FINANSAL ARACLARDAN KAYNAKLANAN RiSKLERIN NITELiGi VE DUZEYE

a) Sermayve Risk Yionetimi

Grup sermaye ybnetiminde bir yandan faaliyetlerinin stirekliligini saflamaya caligirken difer yandan da
borg ve 6zkaynak dengesini en verimli sekilde kullanarak karlihgim artrmayr hedeflemektedir. Grup’un
sermaye yapisi Dipnot 8 ve 10°da agiklanan kredileri de igeren borglar, Dipnot 6°da agiklanan nakit ve nakit
benzerleri ve Dipnot 28’de agiklanan sirasiyla Sdenmis sermaye, diger yedekler, paylara iliskin
primler/iskontolar, yeniden degerleme 6lgtim kazang ve kayiplari, yabanci para ¢evrim farklan, tantmlanmig
fayda planlant yeniden 6lgiim kazang / kayiplar, kardan ayrilan kisitlanmug yedekler ile gegmis yil kar /
(zararlari)’m da igeren Szkaynak kalemlerinden olusmaktadir.

Grup’un sermaye maliyeti ile birlikte her bir sermaye sintfiyla iligkilendirilen riskler Sirket Yonetimi
tarafindan deferlendirilir. Sirket Yonetimi degerlendirmelerine dayanarak sermaye yapisimi yeni borg
edinilmesi veya meveut olan borcun geri 6denmesiyle oldugu kadar temettii Sdemeleri ve yeni hisse ihraci
yoluyla dengede tutulmasi amaglanmaktadir.

Grup sermayeyi borg/toplam 8zkaynak oramm kullanarak izler. Bu oran net borcun toplam 8zkaynaga
bolinmesiyle bulunur. Net borg, nakit ve nakit benzeri degerlerin toplam borg tutarndan (finansal durum
tablosunda gésterildigi gibi finansal borglar ve ytkiimlilikleri, finansal kiralama ve ticari borglart igerir)
dugtilmesiyle hesaplanir,

31 Aralik 2013 ve 31 Arahk 2012 tarihleri itibariyla net borg / toplam 8zkaynak orani asagidaki gibidir:

31.12.2013 31.12.2012
Finansal Borglar 141.390.865 62.515.855
Eksi: Nakit ve Nakit Benzeri Degerler (6.227.985) (340.958)
Net Borg 135.162.880 62.174.897
Toplam Ozkaynak 32.622.316 40.020.142
Borg/ Ozkaynak Oramt 4,14 1,55

Grup ybnetimi, mevcut borglann yonetilebilmesi igin daha yiiksek tutarda karlilik ve $zkaynak diizeyine
ulagmay1 ve yeni pay ihraci yapmay1 hedeflemeldedir.

Grup’un cari donem sermaye risk yonetimi stratejisi, Snceki donemlere gore farklilik arz etmemektedir.

b) Finansal Risk Faktorleri

Grup faaliyetleri nedeniyle piyasa riski (kur riski, gercefe uygun deger faiz oram riski, nak.it gkxml faiz
orani riski ve fiyat riski), kredi riski ve likidite riskine maruz kalmaktadir. Grup’un risk y&netimi programi
genel olarak mali piyasalardaki belirsizligin, Grup finansal performans: izerindeki potansiyel olumsuz
etkilerinin minimize edilmesi tizerine odaklanmaktadir.

b.1) Kredi Riski

Finansal aracin taraflarindan birinin sézlesmeye bagl ylkiimliiliglinii yerine getirememesi nedeniyle'
Sirket’e finansal bir kayip olusturmas: riski, kredi riski olarak tanimlanir. Grup, ig]en?lerini- yalnizea kredi
glivenirliligi olan taraflarla gergeklestirme ve miimkiin oldugu dummlar('ia,_ yete.rh ten}.mat.eic}e etmf‘:
yoluyla kredi riskini azaltmaya ¢alismaktadir, Sirket’in maruz kaldigt kredi riskleri ve miisterilerin kredi
dereceleri devamli olarak izlenmektedir,

Ticari alacaklar, genelde aym sektdr ve cografi alanlara toplanmis, gok sayidaki miigteriyi kapsamaktadur.
Miisterilerin ticari alacak bakiyeleri lizerinden siirekli olasat i feferlendirmeleri yapilmaktadir.

“Jmzaya Yetkili Bagkatip
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KATMERCILER ARAC UST{ EKIPMAN SANAYI VE TICARET A.§. VE BAGLI ORTAKLIKLARY

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmistir)

39. FINANSAL ARACLARDAN KAYNAKLANAN RISKLERIN NiTELIGI VE DUZEY] (devamu)

b) Finansal Risk Fakttrleri (devam)

b.2) Likidite Riski

Likidite riski yonetimi ile ilgili esas sorumluluk, yonetim kuruluna aittir. Yonetim kurulu, Grup yénetiminin
kisa, orta ve uzun vadeli fonlama ve likidite gereklilikleri igin, uygun bir likidite riski yGnetimi olusturmustur.
Grup, likidite riskini tahmini ve fili nakit akimlartm diizenl olarak takip etmek ve finansal varhik ve

yikimliiliklerin vadelerinin eslestirilmesi yoluyla yeterli fonlarin ve borglanma rezervinin devamini saglamalk
suretiyle, yonetir,

Agsagidaki tablo, Grup’un tiirev niteliinde olmayan finansal yitkiimliiliiklerinin vade dagilimini gostermektedir,
Tiirev olmayan finansal yiiktimliiliikler iskonto edilmeden ve Sdemesi gereken en erken tarihler esas almarak
hazirlanmistir. S6z konusu yitkiimlilikler fizerinden Sdenecek faizler asagidaki tabloya dahil edilmistir.

Alacaklar veya borglar sabit olmadig1 zaman agiklanan tutar, rapor tarihindeki getiri egrilerinden elde edilen faiz
oran kullamlarak belirlenir.

Likidite riskine iligkin tablolar asagida yer almaktadir:

Cari Dénem
Sozlesme

Sozlegsme uyariica nakit
uyarmea vadeler gikislar toplami 3-12 ay arasi 5 yildan

Defter Degeri| (SIHI+III+IV)I3 aydan kisa (I) (ID)|1-5 y1l arast (1IN} uzun (IV)| Vadesiz
Tiirev Olmayan
Finansal
Yiikiimliiliikler 176.470.393 176.467.469 63.303.355 79.445.761 33.718.353 - -
Banka kredileri 139.343.724 139.343.724 46.024.189 59.601.182 33.718.353 - -
Faktoring Borglars 1.935.601 1.935.601 935.415 1.000.186 - - -
Finansal Kiralama
Yiikiimlitliikleri 114.464 111.540 11,128 100.412 - - -
Ticari borglar 34.524.656 34.524.656 15.780.675 18.743.981 - - -
Diger borclar 551.948 551.948 551.948 - - -
Onceki Dinem

Sozlegmel

Sozlesme uvarinca nakit
uyarmea vadeler gikrslar toplam: 3-12 ay arasi 5 yildan

Defter Degerif  (=I-+I+IT+IV)|3 aydan lkisa (1) (I1)|1-5 y1l aras1 (1IN} uwzun (IV)} Vadesiz
Tiirev Olmayan
Finansal
Yitkitmliiliilder 99.528.679 99.480.452 55.199.596 §9.077.482 8.748.626 - -
Banka kredileri 57.986.149 57.986.149 16.226.991 33.563.762 8.195.396 - -
Faktoring Borglar 3.792.964 3.792.964 2.563.825 1.229.139 276.615 - -
Finansal Kiralama
Yiikiimliliikleri 734.969 736.742 124,334 335.793 276.615 - -
Ticari borglar 35.572.046 35.572.046 34.891.895 680.151 - - -
Diger borglar 1.392.551 1.392.551 1.392.551

64
2 L Maﬁ 2@?% imzaya Yetklli Beol
Mustafa KARAB G
’

N

»
. Cf



KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORTAKLIKLARI

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AIT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikce tutarlar Tiirk Liras: (*TL™) olarak ifade edilmistir)

39. FINANSAL ARACLARDAN KAYNAKLANAN RISKLERIN NITELIGI VE DUZEYT (devami)

b) Finansal Risk Faktgrleri (devam)

b.3) Pivasa Riski Yonetimi

Piyasa riski, piyasa fiyatlarinda meydana gelen degisimler nedeniyle bir finansal aracin gergefe uygun
degerinde veya pgelecekteki nakit akislarinda bir isletmeyi olumsuz etkileyecek dalgalanma olmasi riskidir.
Bunlar, yabanc: para riski, faiz orant riski ve finansal araglar veya emtianin fiyat degigim riskidir.

Cari yilda Grup’un maruz kaldig: piyasa riskinde veya maruz kalinan riskleri yonetim ve 6lgiim yontemlerinde,
dnceki yila gore bir degisiklik olmamustir.

b.3.1) Kur Riski Yénetimi

Yabanci para cinsinden islemler, kur riskinin olugmasina sebebiyet vermektedir. Bu riskler, doviz pozisyonunun
analiz edilmesi ile takip edilmekte ve smirlandirilmaktadir.

Grup’un yabanci para cinsinden parasal ve parasal olmayan varliklarinm ve yikiimliilitklerinin bilango tarihi
itibariyle dagilim asafiidaki gibidir:
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.S. VE BA

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AiT KONSOLIDE FINANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (*TL”) olarak ifade edilmistir)

39. FINANSAL ARACLARDAN KAYNAKLANAN RISKLERIN NiTELIGI VE DUZEYL (devams)
b) Finansal Risk Faktorleri (devami)

b.3.1) Kur Riski Yénetimi (devami)

Sirket, baslica ABD Dolari, EURO, GBP, SEK ve AED cinsinden kur riskine maruz kalmaktadir.

Asafiidaki tablo Sirket’in ABD Dolari, EURO, GBP, SEK ve RUB kurlarindaki %10’luk artiga ve azaliga olan
duyarhhigi gostermektedir. %10°luk oran, lst diizcy yoneticilere Sirket iginde kur riskinin raporlanmasi
sirasinda kullanilan oran olup, séz konusu oran yonetimin déviz kurlarinda bekledigi olasi degisikligi ifade
etmektedir. Duyarlilik analizi sadece dénem sonundaki agtk yabanci para cinsinden parasal kalemleri kapsar ve
s6z konusu kalemlerin dénem sonundaki %10’ luk kur degisiminin etkilerini gosterir. Pozitif deger, kar/zararda
ve diger 6zkaynak kalemlerindeki artig: ifade eder.

ons
i

Diviz Kuru Duyarhilik Analizi Tablosn
31.12.2013
Kar/Zarar Ozkaynaklar
‘Yabanci Yabanci Yabanct paranin | Yabanci
paranin deger paranin deer | deger kazanmas: | parann deger
kazanmasi kaybetmesi kaybetmesi
ABD Dolarr’nin TL karsisinda % 10 degismesi halinde:
1- ABD Dolar1 net varli/yiikiimliiliigii {4.852.487) 4.852.487 - -
2- ABD Dolari riskinden korunan kisim (-) - - - -
3- ABD Dolar1 Net Ktki (1+2) (4.852.487) 4.852.487 - -
EUR’nun TL karsisinda % 10 defismesi halinde;
4- EUR net varhk/ytikiimliiliigi (3.576.365) 3.576.365 - -
5- EUR riskinden korunan kisim (-) - - - -
6- EUR Net Etki (4+5) (3.576.365) 3.576.365 - -
Diger Doviz Kurunun TL kargisinda % 10 degismesi halinde:
7- Diger Diviz net varhk/vilkiimliligu 13.992 (13.992) - -
8- Diger Diviz riskinden korunan kisym (-) - - - -
9- Diger Disviz Net Etki (7+8) 13.992 (13.992) - -
TOPLAM (3+6+9) {8.414.860) 8.414.860
Diviz Kuru Duyarliik Analizi Tablosu
31.12.2012
Kar/Zarar Ozkaynaklar
Yabanci Yabanci Yabanci paranin | Yabanci
paranin defer paranin deffier | defier kazanmast | paranin defer
kazanmasi kaybetmesi kaybetmesi
ABD Dolarr’mn TL karstsinda % 10 degismesi halinde:
1+ ABD Dolart net varhk/ylikiimliliigii (1.141.656) 1.141.656 - -
2- ABD Dolari riskinden korunan kisim (-) - - - -
3- ABD Dolari Net Etki (1+2) (1.141.656) 1.141.656 ) -
EURmun TL karsisinda % 10 defismesi halinde:
4- EUR net varhk/ylikiimltHigt (1.742.030) 1.742.030 - -
5- EUR riskinden korunan kisim (-) - - &
6- EUR Net Etki (4+5) (1.742.030) 1.742.030
Diger Déviz Kurunun TL kargisinda % 10 degismesi
7- Diger Daviz net varhk/ytkimluligi 16.987 (16.987)
8- Diger Diviz riskinden korunan fasim (-) - -
9. Diger Diviz Net Etki (7+8) 16.987 (16.987)
TOPLAM (3+6+9) (2.866.699) 2.866.699

sirket, faaliyetlerinden kaynaklanan déviz yiikiimltliigiing tiirev finansal araglar kullanfisk
etmemektedir.
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KATMERCILER ARAC UST{ EKIPMAN SANAYI VE TICARET A.S. VE BAGLI ORT
31 ARALIK 2013 TARIHINDE SONA EREN

TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Lirast (*IL”) olarak ifade edilmigtir)

AKLIKLAR]
HESAP DONEMINE AiT KONSOLIDE FINANSAL

39. FINANSAL ARACLARDAN KAYNAKLANAN RISKLERIN NITELiGi VE DUZEYI (devami)

b) Finansal Risk Faktorleri {devamu)

b.3) Pivasa Riski Yénetimi (devamn)

b.3.2) Faiz orani riski vinetimi

Piyasa faiz oranlarindaki degismelerin finansal ara
akiglarinda dalgalanmalara yol agmas,
koranma stratejileri,

¢larin gercefe uygun degerinde veya gelecelteki nakit
Sirket’in faiz orani riskiyle basa ¢ikma gerekliligini dogurur. Riskten
faiz oram beklentisi ve taumli olan risk ile uyumlu olmas1 igin diizenli olarak

degerlendiriimektedir. Boylece optimal riskten korunma stratejisinin  olugturulmasi, gerek bilangonun
pozisyonunun gbzden gegirilmesi gerekse faiz harcamalarin farkl; faiz oranlarinda kontrol altinda tutuimas:

amaglanmaktadir.

31.12.2013 ve 31.12.2012 tarihleri itibariyle Grup’un faiz pozisyonu tablosu agagidaki gibi belirtilmistir:

Faiz Pozisyonu Tablosu
Cari Dénem| Onceki Dénem
Sabit faizli ficansal araclar

Gergege uygun defer farky kar/zarara yansitilan varhklar - -

Finansal varliklar Nakit ve Nakit Benzerleri - -
Finansal yiikiimliilitkler 105.338.891 19.230.964

Degisken faizli finansal araclar

Finansal varliklar - -
Finansal yitkiimlitlikler 35.940.434 42.548.150

Sirketin finansal yiikiimliilitkleri, sirketi faiz oran1 riskine maruz birakmaktadir. Sirketin finansal yitkiimliiHikleri
agirlikh olarak sabit faizli borglanmalardir. Degisken faizli finansal yikiimltiliikler 31 Aralik 2013 tarihi
itibariyla meveut bilango pozisyonuna gére USD, EURQ TL para birimi cinsinden olan faiz 100 baz puan %l
yliksek/dligiik olsayd: ve diger tiim degiskenler sabit kalsaydi, vergi &ncesi dénem kart vaklasik - 388.026 TL
(31.12.2012:206.638TL) daha diisiik/yiiksek olacaktr.
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KATMERCILER ARAC USTU EKIPMAN SANAYI VE TICARET A.§. VE BA

31 ARALIK 2013 TARIHINDE SONA EREN HESAP DONEMINE AiT KONSOLIDE FiNANSAL
TABLOLARA ILISKIN DIPNOTLAR

(Aksi belirtilmedikge tutarlar Tiirk Liras: (“TL”) olarak ifade edilmistir)

40. FINANSAL ARACLAR (GERCEGE UYGUN DEGER ACIKLAMALARE VE FINANSAL
RISKTEN KORUNMA MUHASEBEST CERCEVESINDEKY ACTKLAMALAR) (devam)

Finansal varliklarin ve yitkiimliiliiklerin gercefe uygun degeri asagidaki gibi belirlenir:

. Birinci seviye: Finansal varlik ve yikiimlilikler, birbirinin aym varlik ve yikiimlilikler icin aktif
piyasada islem géren borsa fiyatlatindan degerlenir.

° Ikinci seviye: Finansal varlik ve yukiimltilikler, ilgili varlik ya da yikiimliitigiin birinci seviyede
belirtilen borsa fiyatindan baska direk va da indirek olarak piyasada gézlenebilen fiyatinin bulunmasinda
kullanilan girdilerden degerlenir.

° Ugiincti seviye: Finansal varlik ve yikdmlilikler, varlik ya da yikiimliiliglin gercege uygun degerinin
bulunmasinda kullanilan piyasada gozlenebilir bir vetiye dayanmayan girdilerden degerlenir.

Grup’un gergege uygun degerleriyle gosterilen finansal varliklart bulunmamaktadir.

41. RAPORLAMA DONEMINDEN SONRAKI OLAYLAR

Bulunmamaktadir (31.12.2012: Bulunmamaktadir).

42. FINANSAL TABLOLARIN ONEMLI OLCUDE ETKILEYEN YA DA FINANSAL TABLOLARIN

ACIK, YORUMLANABILIR VE ANLASILABILIR OLMASI ACISINDAN ACIKLANMASI
GEREKEN DIGER HUSUSLAR

Bulunmamaktadir (31.12.2012: Bulunmamaktadir).

lmzaya Yetkili Bagkatip
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